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Dalal Street, Fort, Mumbai-400 001 Bandra (E), Mumbai - 400 051 

SCRIP CODE: JPINFRATEC SCRIPCODE : 533207 

Dear Sirs, 

Sub : Audited Financial Results (Standalone and Consolidated) for the quarter 
and year ended March 31, 2022 

Dear Sir/s, 

This is in continuation to our letter May 17,2022 informing submission of results on 
May 25, 2022. 

The Stock Exchange is aware that Jaypee lnfratech Limited is under Corporate 
Insolvency Resolution Process (CIRP) and as per the order of Hon 'ble Supreme Court 
the Interim Resolution Professional (IRP) is managing the affairs of the company. 
Further, in accordance with the order dated 24.03.2021 of Hon'ble Supreme Court, 
The Interim Resolution Professional (IRP) has submitted with the Hon 'ble NCLT, 
Principal Bench, New Delhi, Resolution Plan of Suraksha Reality Limited, as approved 
by the Committee of Creditors and the same is pending for adjudication before 
Adjudicating Authority. 

The Certification requirements under Regulation 17(8) and compliance of applicable 
Regulations under SEBI (Listing Obligations & Disclosure Requirements) Regulations , 
20 15 and applicable provisions of the Companies Act, 2013 in respect of signing of 
Annual Financial Statements 202 1-22 h ave been complied with to the extent possible 
in view of the company under CIRP process and resignation of the CFO during the 
Financial Year 2020-21. 

The IRP has approved the Standalone and Consolidated F'inanciF,1 results for 
Quarter/year ended on 31 st March, 2022. In terms of Regulation 30, 33 & 52 and 
other applicable regulations of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 20 15 (the Regulations) , we are submitting the following documents: -

JAYPEE INFRATECH LIMITED 
CIN: L45203UP2007PLC033119 
Regd. Office: Sector ·128, Noida - 201304, Uttar Pradesh (INDIA) 
Ph.: +91 (120) 4609000, 2470800 Fax: +91(120) 4609464 Website: www.jaypeelnfratech.com 



1. Audited Financial Results (Standalone and Consolidated) for the quarter and 
year ended March 31,2022. 

2. Statement of Segment Revenue, Results and Capital Employed. 

3. Statement pursuant to Regulation 52(4 ) of the Regulations. 

4. Statement of Assets and Liabilities as at the end of the financial year ended on 
March 3 1, 2022 and Cash Flow Statements. 

5. Independent Auditors' Report on the Audited Standalone and Consolidated 
Financial Results. It is h ereby declared that the Statutory Auditors (M is Dass 
Gupta & Associates, Chartered Accountants), have issued the Auditors' Report 
with an unmodified opinion in respect of the Audited Standalone and 
Consolidated Financial Results . 

The IRP approved the results at 5 .30 p.m. 

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the results are also being published in the 
newspapers and placed on Company's website www.jaypeeinfratech.com. 

Kindly take the results on record. 

Thanking you, 

Yours faithfully, 
For JAYPEE INFRATECH LIMITED 

~/ 
Anuj Jain 
Interim Resolution Professional 
IP Registration no. IBBI/IPA-001/IP-POOI42/2017-18/ 10306 

Encl: As above. 
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JAYPEE INFRATECH LIMITED 
Regd.Office: Sector -128, Noida-201304 (U.P.) 

CIN: L45203UP2007PLC033119 
Ph : 91 (120) 4609000,2470800 Fax : 91 (120) 4609464 

Email:jpinfralech .investor@jalindia.co.in 
Website: www.jaypeeinfratech.com 

PART l-STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022 

S.No. Particulars 

1 Income 
(a) Revenue from operations 

(b) Other Income 

Total Income 

2. Expenses 

(a) Cost of Sales 

(b) Employee Benefits Expense 

(c) Finance Costs 

(d) Depreciation and Amortisation Expense 

(e) Other Expenses 

Total Expenses (a:e) 

3. Profitl(Loss) before Exceptional Items and Tax (1-2) 

4 Exceptional Items (net) 

5. Profitl(Loss) before tax (3+-4) 

6 Tax Expenses 

(a) Current Tax for earlier period 
(b) Deferred Tax 

Total Tax Expenses 

7 Net movement in regulatory deferral account balances 
related to profit or loss and the related deferred tax 
movement 

8 Net Profitl(Loss) after tax for the period from 
continuing operations 

9 ProfiV(loss) from Discontinued Operations before Tax 

10 Tax Expense of Discontinued Operations 
11 Net ProfiV(Loss) from Discontinued Operations after 

Tax (9-10) 

12 Total Profit I (Loss) for the period 
13 Other Comprehensive Income Net of Taxes 

a (i) Items that wi ll not be reclassified to Profit and Loss 

(ii) Income Tax relating to items that will not be 
reclassified to Profit or Loss 

b (i) Items that will be reclassified to Profit and Loss 

(ii) Income tax relating to items that will be reclassified 
to Profit or Loss 

:::~ ">' peno 

UJ >f \' . 14 Total Comprehensive Income for the period (12+13) 

31.03.2022 
Audited 

23,484 

348 

23,832 

16,224 

796 

61 ,370 

1,367 

13,884 

93,641 

(69,809) 

(69,809) 

(69,809) 

(69,809) 

4 

4 

(69,805) 

Quarter Ended 

31.12.2021 
Unaudited 

21.171 

226 

21,397 

9,766 

838 

60,617 

1,603 

926 

73,750 

(52,353) 

(52,353) 

(52,353) 

(52,353) 

(1 ) 

(1 ) 

(52,354) 

Standalone 

31 .03.2021 
Audited 

18,929 

187 

19,116 

7,932 

858 

53.190 

1,511 

44,762 

1,08,253 

(89,137) 

(89,137) 

(89,137) 

(89,137) 

(1 ) 

(1 ) 

(89,138) 

Year Ended 

31.03.2022 
Audited 

77,341 

1,260 

78,601 

41,479 

3,181 

2,36,184 

5,445 

24,407 

3,10,696 

(2,32,095) 

(2,32,095) 

(2,32,095) 

(2,32,095) 

1 

(2,32,094) 

31 .03.2021 
Audited 

61 ,227 

356 

61,583 

26,838 

3,074 

2.04,375 

4,860 

49,286 

2,88,433 

(2,26,850) 

(2,26,850) 

(2,26,850) 

(2,26,850) 

(4) 

(4) 

(2,26,854) 

31.03.2022 
Audited 

30,509 

361 

30,870 

17.833 

2,011 

64,703 

2,173 

18,030 

1,04,750 

(73,880) 

866 

(73,014) 

(73,014) 

(73,014) 

14 

14 

(73,000) 

Quarter Ended 

31.12.2021 
Unaudited 

29,231 

245 

29,476 

11 ,433 

2,018 

62,936 

2,431 

4,661 

83,479 

(54,003) 

(54,003) 

(54,003) 

(54,003) 

13 

13 

(53,990) 

Consolidated 

31 .03.2021 
Audited 

24,459 

285 

24,744 

9,203 

1,883 

55,519 

2,396 

4,903 

73,904 

(49,160) 

(49,160) 

(49,160) 

(49,160) 

30 

30 

(49,130) 

(~ in lacs except shares & EPS) 

Year Ended 

31.03.2022 
Audited 

1,06,594 

1,316 

1,07,910 

48 ,320 

7,910 

2,46,395 

8,796 

38,701 

3,50,122 

(2,42,212) 

866 

(2,41,346) 

(2,41 ,346) 

(2,41,346) 

35 

31.03.2021 
Audited 

79,759 

659 

80,418 

31 ,122 

7,005 

2,12,868 

8,356 

17,406 

2,76,757 

(1 ,96,339) 

(1,96,339) 

(1,96,339) 

(1,96,339) 

27 
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Standalone 

Quarter Ended 
S.No. Particulars 

31 .03.2022 31.12.2021 31.03.2021 
Audited Unaudited Audited 

15 Paid-up Equity Share Capital (Face Value of 1,38 ,893 1,38,893 1,38 ,893 
< 10/- each) 

16 Other Equity (excluding Revaluation Reserves) - - -

17 (i) Earnings Per Share (before Extraordinary items) (of 
< 10/- each) (not annualised) : 

- Basic (In <) (5.03) (3.77) (6.42) 
- Diluted (In <) (5.03) (3.77) (6.42) 

(ii) Earnings Per Share (after extraordinary items) (of < 
10/- each) (not annualised): 

- Basic (In <) (5.03) (3.77) (6.42) 

- Diluted (In <) (5.03) (3.77) (6.42) 

Reporting of Segment wise Revenue, Results and Capital Employed 

Consolidated 

S.No. Particulars 
Quarter Ended 

31.03.2022 31.12.2021 31 .03.2021 
Audited Unaudited Audited 

1 
Segment Revenue (net sales/ income from each 
segment) 

(a) Yamuna Expressway Project 23,832 21,397 19,116 
(b) Healthcare 7,038 8,079 5,628 
(c) Unallocated - - -

Total 30,870 29,476 24,744 
Less: Inter Segment Revenue - -

Net Sales/Income from Operations 30,870 29,476 24 ,744 
2 Segment Results Profit (+) (Loss) (-) before tax and 

interest from each segment 
(a) Yamuna Expressway Project (8,439) 8,264 6,802 
(b) Healthcare (738) 669 (465) 
(c) Unallocated - - -

Total (9,177) 8,933 6,337 
Less: 

(i) Finance Costs 64,703 62,936 55,519 
(ii) Other Unallocated expenditure net off Unallocated 

- - -
Income 
Total ProfiU(Loss) before Tax (73,880) (54,003) (49,182) 

3 Segment Assets 
(a) Yamuna Expressway Project 23,17,804 23,14,156 22,99,163 
(b) Healthcare 69,749 83,795 85,174 

Total Segment Assets 23 ,87,553 23,97,951 23,84,337 
(c) Unallocated Assets 33,635 32,766 31 ,615 

Net Segment Assets 24,21,188 24,30,717 24,15,952 

4 Segment Liabilities 
(a) Yamuna Expressway Project 28,64,830 27,90,680 26,12,719 
(b) Healthcare 1,37,466 1,48,135 1,43,030 

Total Segment Liabilities 30,02,296 29,38,815 27,55,749 
(c) Unallocated Liabilities - - -

Net SeQment Liabilities 30,02,296 29,38,815 27,55,749 

Year Ended 

31 .03.2022 31.03.2021 
Audited Audited 

1,38,893 1,38,893 

(6,94,966) (4,62 ,872) 

(16.71) (16.33) 
(16.71) (16.33) 

(16 .71) (16.33) 

(16.71) (16.33) 

Year Ended 
31 .3.2022 31.03.2021 
Audited Audited 

78 ,601 61,583 
29,309 18,835 

- -

1,07,910 80,418 
- -

1,07,910 80,418 

4,089 20,274 
94 (3,745) 

- -
4,183 16,529 

2,46,395 2,12,868 

- -
(2,42,212) (1,96,339) 

23,17,804 22,99, 163 
69,749 85,174 

23,87 ,553 23,84,337 
33,635 31 ,615 

24,21,188 24,15,952 

28,64,830 26,12,719 
1,37,466 1,43,030 

30,02,296 27,55,749 
- -

30,02,296 27,55,749 

Consolidated 

Quarter Ended Year Ended 

31.03.2022 31.12.2021 31.03.2021 

Audited Unaudited Audited 

1,38,893 1,38,893 1,38,893 

- - -

(5.26) (3.89) (3.54) 
(5.26) (3.89) (3.54) 

(5.26) (3.89) (3.54) 

(5.26) (3.89) (3.54) 

INITIALED F?f I ~NTIFICATION 
PURPOSEB" 

DASS GUPTA & ASSOCiA',t=S 
DELHI 

31 .03.2022 
Audited 

1,38 ,893 

(7,20,001) 

(17.38) 
(17 .38) 

(17.38) 

(17. 38) 

Company under Corporate Insolvency resolution 
process by NCLT Order, dated August 9, 2017 

31 .03.2021 
Audited 

1,38,893 

(4,78,690) 

(14.14) 
(14.14) 

(14.14) 

(14.14) 



Notes: 
1 The Standalone Results of the Company comprise of only one segment i.e. Yamuna Expressway Project, an integrated and indivisible project 

which inter-alia includes construction, operation and maintenance of Yamuna Expressway and rights for land development of 25 million sq. 
mtrs. along the expressway. 

2 The Company, has been undergoing Corporate Insolvency Resolution Process ("CIRP") since 09.08.2017 in terms of the provisions of the 
Insolvency & Bankruptcy Code, 2016 ("IBC") vide order dated 09.08.2017 and 14.08.2018 passed by the Hon'ble National Company Law 
Tribunal ("NCL r) Allahabad read with order dated 09.08.2018 passed by the Hon'ble Supreme Court of India in Writ Petition (Civil) No. 
744/2017 and order dated 06.11.2019 passed by the Hon'ble Supreme Court of India in the matter of Jaiprakash Associates Ltd. & Anr. Vs. 
lOBI Bank Ltd. & Anr. (Civil Appeal bearing Diary No 27229 of 2019 and Civil Appeal No 6486 of 2019). 

The Hon'ble Supreme Court in the Civil Appeal Diary No(s). 14741 /2020 between Jaypee Kensington Boulevard Apartments Welfare 
Association & Ors. Vs NBCC (India) Ltd & Ors. vide its order dated 06.08.2020 transferred all the pending appeals/cases with NCLAT to itself 
and directed the IRP to continue to manage the affairs of the Company. Further, the Hon'ble Supreme Court vide its judgement dated 24 
March 2021 has directed the Interim Resolution Professional (IRP) to complete the CIRP within the extended time of 45 days from the date of 
this judgment by inviting modified/fresh resolution plans from Suraksha Realty Limited along with Lakshdeep Investments and Finance Private 
Limited ("Suraksha Group") and NBCC only, giving them time to submit the same within 2 weeks from the date of this judgment. It is made 
clear that the IRP shall not entertain any expression of interest by any other person nor shall be required to issue any new information 
memorandum. 

Accordingly, The IRP invited fresh/ modified Resolution Plan from NBCC and Suraksha Group. Consequently, both applicants have submitted 
their bids on 07.04.2021 . Upon discussion of said resolution plan in CoC from time to time, both applicants have revised their bids. 
Subsequently, the CoC approved the Final Resolution Plan submitted by Suraksha Group dated June 7, 2021 (read with its addendum) on 
June 23, 2021 and has been submitted to the Hon'ble NCL T principal bench Delhi on 07.07.2021. Objections were filed by ICICI bank , 
Yamuna Expressway Industrial Development Authority, Jaiprakash Associates Limited and others against the approved Resolution Plan of 
Suraksha group with Hon'ble NCL T Principal bench Delhi. At present, the Matter is pending before Hon'ble NCL T Principal Bench Delhi for 
adjudication. 

The IRP is currently managing the operations of the Company and accordingly, the financial results have been prepared on going concern 
basis. 

3 As per Hon'ble Supreme Court order dated 24.03.2021 , the sum of { 750 crores which was deposited by Jaiprakash Associates Ltd.(JAL) 
pursuant to the orders passed by it, in the case of Chitra Sharma, and accrued interest thereupon, stood transferred to NCL T and will be 
subjected to reconciliation of accounts between JAL and company which will be taken up under the supervision of NCL T by independent 
accounting expert and NCL T shall pass appropriate orders in the manner that, if any amount is found receivable by JIUhomebuyers of JIL, the 
same shall be made over to JIL from out of the said amount of {750 crores and accrued interest; and remainder thereof shall be returned to 
JAL in an appropriate account. The Hon'ble NCL T vide order dated 31 .03.2021 appointed Grant Thornton Bharat LLP (GT) as the independent 
accounting expert for carrying out the reconciliation , which has submitted its final report to Hon'ble NCL T. At present, the Matter is pending 
before Hon'ble NCL T Principal Bench Delhi. 

4 Yes Bank Limited, lender to Jaypee Healthcare Limited (JHCL) had issued a "Loan Recall Notice" to JHCL, subsidiary of the Company vide 
letter dated 08th November 2019. Subsequently Yes Bank Limited filed an application under section 7 of Insolvency & Bankruptcy Code, 2016 
to Hon'ble National Company Law Tribunal ("NCL r), Allahabad Bench .. Hon'ble NCL T, Allahabad Bench directed JHCL to file its Written 
Statement and accordingly time was requested by JHCL for filing the same. However, Hon'ble NCL T, Allahabad Bench vide its order dated 
11th October 2021 denied further time to JHCL. JHCL filed an Appeal against this Order before Hon'ble National Company Law Appellate 
Tribunal ("NCLAr), New Delhi on 22nd October 2021 which was listed on 29.10.2021 & the same has been allowed. JHCL has been directed 
to file its reply before Hon'ble NCL T, Allahabad Bench by 10th November'2021 . 
Matter was later taken up by Hon'ble NCL T, Allahabad Bench. JHCL & Yes Bank have filed their Written Submissions and arguments at length 
of both the Parties have been heard on multiple dates. Matter is now reserved for Orders. 

5 The total income from operations is inclusive of revenue from land for development aggregating to {6682.98 Lakh and { 10809.71 Lakh 
respectively for the quarter/year ended 31 .03.2022. 

6 The Company has commissioned a traffic study at Yamuna Expressway through Dun and Bradstreet Information Services Pvt 
Ltd. (independent agency) and the estimated cost of Real estate projects reviewed by the management through independent agency i.e. Mott 
MacDonald Private Limited as off 31st March, 2022 to ensure that its assets value is carried in book of accounts not more than the recoverable 
amount. Impairment, if any the effect of that has been considered in books of accounts. Amortization of the expressway and cost of goods sold 
of the Real Estate project have been taken in the financial statements as per traffic study at Yamuna expressway and Real Estate cost review 
by independent agencies respectively as off 3103.2022. 

7 As the power of Board of Directors have been suspended, the above result have not been approved by the Board of Directors. However, the 
same have been reviewed and signed by IRP, Shri Anuj Jain on May 25, 2022 for filing with the stock exchange. Presently the company does 
not have any CFO ( resigned on 31.07.2020) or CEO. 

8 The Company has disclosed outstanding loans and interest in financial results as per balances appearing in its Books of Accounts as per 
agreements with respective banks/financial institutions. Finance Cost is inclusive of Interest on debt aggregating to { 61298.70 Lakh and { 
235914.74 Lakh for the quarter and year ended 31 .03.2022 respectively, which shall be restated on implementation of the Resolution Plan by 
the Successful Resolution Applicant. 

9 

10 

The Company reviewed the deferred tax assets/ liabilities on temporary differences between the tax base of assets and liabilities and their 
carrying amounts for financial reporting purpose at reporting date. However, since the Company was under CIRP, there is virtual uncertainty of 
taxable profits in near future and availability of deferred tax assets to be set off. Accordingly, the deferred tax (net assets) for the reporting 
period i.e. April 1 ,2021 to March 31 , 2022 have not been considered. 

The privately placed listed Non Convertible Debentures (NCO) aggregating to 'l: 21195 Lakh as on 31st March, 2022 are secured by way of 
exclusive charge /mortgage on 124.73 acres of land situated at Land parcel 4 i.e. Tappal , Dist. Aligarh , Uttar Pradesh. The Company has 
maintained more than hundred per cent. asset cover in respect of above said NCDs, which is sufficient to discharge the principal outstanding 
amount of NCDs. However, the Company is undergoing Corporate Insolvency Resolution Process and the NCO holder i.e. Axis Bank has filed 
a claim in respect of NCO and is a "Financial Creditor" for the outstanding amount and the dues will be settled as per approved Resolution 
Plan. 

11 Hon'ble Supreme Court of India vide its order dated 26.02.2020 & 18.08.2020 provides for release of mortgage over 758.3747 acres of land 
owned by the Company which was earlier given as security to secure credit facilities availed by Jaiprakash Associates Limited. Released deeds 

INITIALED "'OR U:l'l!fN'pjp; jU'iti'I@,ql4es have been executed in favour of Company. . 

,. 

PURb OSJ; BY 'y 12 The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. "<~A T E: 
.', T, Due t~ }~e. lockdown announced by the Government, the Company's operations were suspended/slowed down for some part of the year endep.l~/;--.. ·:::,.c-i 

DASS GUF A&A!Ma?1sWS1.,::5>022 and accordingly financial results for the year ended March 31 , 2022 have been adversely impacted and are therefore r]biV . \...-
DELHlcomparable with those for the previous periods. The operations and economic activities have gradually resumed with requisite precautions. ~ ~ ' I~ 

~~.;: 



13 Additional disclosures as required under Regulation 52 4 as Def Securities and ExchanQe Board of India (ListinQ ObliQations And Disclosure Requirements) Regulations,2015 I 
I Standalone 

Particulars 
Quarter ended Quarter ended Quarter ended Year ended Year ended 

31.03.2022 31 .1 2.2021 31.03.2021 31.03.2022 31.03.2021 

a 
Debt Equity Ratio (Total debt including curee"t maturities of long term borrowings and 

(3.32) (3.66) (4 .96) (3.32) (4.96) 
interest accured I Equity) 

b 
Debt Service coverage ratio (EBIDTA I (Interest & Principal amount due duirng the 

(009) 0.13 (0.51 ) 0.03 (0.07) 
period)) 

c Interest Service Coverage Ratio (EBIDTA I Interest) (0.12) 0.16 (0.65) 0.04 (0.09) 

d Debenture Redemption Reserve (in Rs. Lakhs) 3.353 3.353 3.353 3.353 3.353 

e Net Worth (in Rs. Lakhs) As per section 2(57) 01 Companies Act,2013 (5,56,073) (4,86,267) (3,23,978) (5,56,073) (3,23,978) 

1 Net profit I (Loss) after tax (in Rs. Lakhs) (69,810) (52,353) (89,137) (2,32,095) (2,26,850) 

9 Earnings per share (in Rs.) (5.03) (3.77) (6.42) (16.71) (1 6.33) 

h Current Ratio (Current Assest I Current Liabilities) 0.58 0.60 0.66 0.58 0.66 

i 
Long term Debt to Working Capital ( Non Current Borrowing including current maturities of 

(0.85) (0.92) (1.21 ) (0.85) (1.21) 
long term borrowings / working Capital (Current asset-current liabilities)) 

j Bad Debts to Account Recevable ratio (Bad debts/ Avg , Trade Receivables) - - - - -
k Current liability ratio (Total Current liabilities/ Total liabilities) 0.80 0.80 0.77 0.80 0.77 

I Total Debts to Total Assets (Total Debts! Tota l Assets) 0.78 0.76 0.69 0.78 0.69 

m Debtors Turnover ( Revenue from Operation/Avg Trade Receivable)" 0.96 0.91 0.76 3.09 2.41 

n Inventory Turnover (Cost of Sale/Avg. Inventory for the period) .. 0.01 0.01 0.01 0.04 0.02 

0 Operating Margin % (Operating Profit! Revenue from Operation) (0.37) 0.38 (1 .91 ) 0.04 (0. 37) 

p Net Profit Margin % (Profit after taxfTotallncome) (2.93) (2.45) (4.66) (2.95) (3.68) 

q Sector Specific equivalent Ratios as applicable - - -
.. Quarterly ratio are not annuaJised 

II Consolidated 

Particulars 
Quarter ended Quarter ended Quarter ended Year ended Year ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

a 
Debt Equity Ratio (Total debt including cureent maturities of long term borrowings and 

(3.32) (3.67) (4.95) (3.32) (4.95) 
interest accured / Equity) 

b 
Debt Service coverage ratio (EBIDTA / (Interest & Principal amount due duirng the 

(0.08) 0.15 0.13 0.05 0.10 
period)) 

c Interest Service Coverage Ratio (EBIDTA / Interest) (0.09) 0. 18 0.16 0.06 0.12 

d Debenture Redemption Reserve (in Rs. Lakhs) 3,353 3,353 3,353 3,353 3,353 

e Net Worth (in Rs. Lakhs) As per section 2(57) 01 Companies Act,2013 (5,81 ,108) (5,08,109) (3,39,797) (5,81 ,108) (3,39,797) 

1 Net profit / (Loss) after tax (in Rs. Lakhs) (73,014) (54,003) (49,182) (2,41,346) (1,96,339) 

9 Earnings per share (in Rs.) (5.26) (3.89) (3.54) (17.38) (14.14) 

h Current Ratio (Current Assest I Current liabilities) 0.56 0.57 0.63 0.56 0.63 

i 
Long term Debt to Working Capital ( Non Current Borrowing including current maturities of 

(0.85) (0.90) (1.16) (0.85) (1.16) long term borrowings I working Capital (Current asset-current liabilities» 

j Bad Debts to Account Recevable ratio (Bad debts/ Avg. Trade Receivables) - - - - -
k Current liability ratio (Total Current liabilitiesl Total liabilities) 0.81 0.80 0.77 0.81 0.77 

I Tota l Debts to Tota l Assets (Total Debts/ Total Assets) 0.80 0.77 0.70 0.80 0.70 

m Debtors Turnover ( Revenue from Operation/Avg Trade Receivable) .. 1.10 1.13 0.89 3.84 2.89 

n Inventory Turnover (Cost of Sale/Avg. Inventory for the period) " 0.02 0.01 0.01 0.04 0.03 

0 Operating Margin % (Operating Profit! Revenue from Operation) (0.26) 0.31 0.27 0.06 0.22 

P Net Profit Margin % (Profit after taxfTotallncome) (2.37) (1.83) (1 .99) (2.24) (2.44) 

q Sector Specific equivalent Ratios as applicable - - -

.. Quarterly ratio are not annualised 

14 The figures for the quarter ended 31 st March, 2022 and 31 st March, 2021 represents the balancing figures between the audited figures of the full financial year and the published year to 
date figures up to third quarter of the respective financial year. 

15 The previous quartersl year figures have been reworked/regrouped/rearranged wherever necessary to conform with those of current quarter/year. 
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JAYPEE INFRA TECH LIMITED 
Regd.Office: Sector -128, Noida-201304 (U.P.) 

CIN: l45203UP2007PlC033119 

Ph: 91 (120) 4609000.2470800 Fax : 91 (120) 4609464 

Email:jpinfratech.investor@jalindia.ca.in 
Website: www.jaypeeinfratech.com 

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

S,No, Particulars 

A ASSETS 

1 Non Current Assets 

Property, Plant and equipment 

Capital Work in progress 

Investment Property 

Goodwill 

Other Intangible Assets 

Intangible Assets under development 

Biological assets other than bearer plants 

Investments accounted for using equity method 

Non-current Financial Assets 

Non-current Investments 

Trade receivables , non current 

Loans, non current 

Other Financial Assets 

Other non-current financial assets 

Deferred tax assets (net) 

Other non current assets 

2 Current Assets: 

Inventories 

Current Financial Assets 

Current Investments 

Trade receivables, current 

Cash and cash equivalents 

Bank balance other than cash and cash equivalents 

Loans, current 

Other current financial assets 

Current tax assets (net) 

Other current assets 

3 Non-current assets classified as held for sale 

Total non-current financial assets 

Total - non current Assets 

Total current financial assets 

Total current assets 

4 Regulatory deferral account debit balances and related deferred tax assets 

B EQUITY AND LIABILITIES 

1 Equity 
Equity attributable to owners of parent 

Equity Share Capital 
Olher Equity 

Non controlling interest 

2 Liabilities 

Non current Liabilities 

Non current financial liabilities 

Borrowings, non-current 

Trade payables, non-current 

Other non-current financial liabilities 

Provisions, non-current 

Deferred tax liabilities, net 

Deferred government grants, non-current 

Other non current liabilities 

Current Liabilities 

Current Financial Liabilities 

Borrowings, current 
Trade payables , current 

- Due to Micro and Small Enterprises 

TOTAL-ASSETS 

Total equity attributable to owners of paren 

Total equity 

Total non-current financial liabilities 

Total Non-current liabilities 

- Due to Creditors other than Micro and Small Enterprises 

Other current financial liabilities 

Other current liabilities 

Provisions, current 

Current tax liabilities, net 

Deferred government grants, current 

Total Current financial liabilities 

Total Current liabilities 

3 liabilities directly associated with assets in disposal group classified as held for sale 

4 Regulatory deferral account credit balances and related deferred tax liability 
Total Liabilities 

TOTAL-EQUITY AND LIABILITIES 

"" 'IAU:O FOR IDENT 

Standalone 
As at As at 

31 .03.2022 31.03.2021 
Audited Audited 

1.256 

55 

10,00.828 

71 

1,243 

10,03,453 

10,03,453 

11 ,82,863 

16,130 

41,406 

379 

27,544 

85,459 
31,888 

47,821 

13,48,031 

24 

23,51 ,508 

1.38,893 

(6.94,966) 

(5,56,073) 

(5,56,073) 

5,01 .618 

254 

21 .296 

5,23,1 68 
44,505 

324 

5,67,997 

3,44,220 

69 
1,00,103 

9,98,946 

14,43,338 
8,96,198 

48 

23,39,584 

29,07,581 

23,51,508 

754 

9,96,524 

1,090 

1 
9,98,369 

9,98,369 

11 ,71,951 

20,602 

29,905 

431 

27,520 

78,458 
30,965 

51 ,747 

13,33,121 

23,31,490 

1,38,893 

(4,62,872) 

(3,23,979) 

(3,23,979) 

5,66,746 

229 

21 ,269 

5,88,244 
34,011 

6,22,255 

2,78,891 

21 
88,568 

7,62,811 

11,30,291 
9,02,880 

43 

20,33,214 

26,55,469 

23,31,490 

(~ in lacs) 

Consolidated 

As at 
31.03.2022 

Audited 

66,093 

55 

10,00,828 

71 

1,263 

10,68,310 

10,68,310 

11 ,83,531 

19,063 

41 ,567 

407 

27,987 

89,024 
33,635 

46,664 

13,52,854 

24 

24,21,188 

1,38,893 

(7,20,001 ) 

(5,81 ,108) 

(5,81 ,108) 

5,12,118 

254 

21 ,477 

5,33,849 
44,960 

2,128 

5,80,937 

3,92,965 

511 

1,05,179 

10,25,914 

15,24,569 
8,96,722 

68 

24,21 ,359 

30,02,296 

24,21 ,1 88 

As at 
31.03.2021 

Audited 

81 ,610 

9,96,524 

1,110 

1 

10,79,245 

10,79,245 

11 ,72,572 

22,216 

30,862 

500 

27,749 

81 ,327 
31 ,615 

51 ,193 

13,36,707 

24,1 5,952 

1,38,893 

(4,78,690) 

(3,39,797) 

(3,39,797) 

5,80,146 

229 

21 ,445 

6,01,820 
34,421 

64 

6,36,305 

3,24,796 

520 

95,746 

7,94,691 

12,15,753 
9,03,608 

83 

21 ,19,444 

27,55,749 

24,15,952 

,. 



JAY PEE INFRATEC H LIMITED 

CAS H FLOW STATEMENT FOR THE YEAR EN DED 31" MARCH, 2022 # 

For the Year ended For the Year ended 
March 31, 2022 March 31, 2021 

~ in Lacs ~ in Lacs 
(A) CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit I (Loss) before Tax as per Statement of Profit & Loss (2,32,095.22) (2,26,850. 15) 
Add Back: -
(a) Depreciation and amortization 5,445.25 4,859.86 
(b) Interest & Finance Charges 2,36, 152.52 2,04,346.68 
(d) Allowance For Expected Credit Loss 7,756. 17 384.89 
('e) Allowance For Onerous Contract 10,498.29 -

(I) Allowance for Impairment Loss - 42,750.00 
(g) Loss on Asset disposal - -
(h) Allowance For Obsolete Inventory - 7.04 

2,59,852.23 2,52,348.47 
Deduct : - -
(a) Interest Income 676.43 5.59 
(b) Surplus on Sale of Asset - -

(b) Fore ign Currency Rate Difference - -
(b) Profit on sale of Assets 0.27 -
(c) Other adjustment (0 .64) 4. 10 

676.06 9.70 
Operating Profit before Working Capital Changes 27,080.94 25,488.62 

- -
Adjustments for : - -

(a) I ncrease/(Decrease) in Other Bank ba lances (52.23) (26.74) 
(b) Increase/(Decrease) in Trade Receivables 3,284.75 ( 1,633.96) 
(c) Increase/(decrease) in Other current! Non Current Assets (3 ,902.83) 3,208.83 
(d) (Deerease)/inerease in Current Tax Assets (Net) 922.89 90.49 
(e) (Deerease)/ increase in Other financial Assets 175.88 799.65 
(I) Increase/(decrease) in Inventories 10,9 11.29 12,205.46 
(g) Decrease /( increase) in Provisions ( 1.4 1 ) 1,654.82 

J (h) Decrease/(lncrease) in Trade payables ( 11 ,606.79) (13,949.32) 

~ 
(i) Decrease in financial, other Current/ non current Liabilities 6, 110.06 3,666.26 

5,841.6-1 6,015.49 

1 Cash Generated from Operations 21,239.34 19,473.14 

1 Deduct: - -

l 
(a) Income Tax Adjustment - -

- -
~ CASH INFLOW I (OUTFLOW) FROM OPERATING 21,239.34 19,473.14 

~ - -

~ 
(8) CASH FLOW FROM INVESTING ACT IVITI ES: - -

Innow: - -
1 (a) Interest Income 676.43 5.59 

~ (b) Asset classified as held for sale 23.55 0 .2 1 
(c) Sale of Fixed Assets 0.56 -

700.53 5.80 
Outnow: - -
(a) Increase in Fixed Assets ( including Capital work in 10,400 .91 104.4 1 

progress) 

£~~ IN'T~ r .. . 10,400.91 104.41 

CASI:J, ' ~I 1~i\\.!U , r Lvw)'f'r{OMllNVEST ING , V (9,700.38) (98.61) 

~Ug: - -
<; '»~ ... 
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(C) CASH FLOW FROM FINANCI NG ACTIVITI ES: - -
Inflow: - -

- -
(a) Long-Term Borrowings -Secured - -

(c) Long-Term Borrowings -Unsecured - -
(b) Cap ital contri bution - -

- -
Outnow: - -
(a) Repayment of Borrowings -secured - -

(b) Long-Term Borrowings -Unsecured - -
(c) Interest & Finance Charges Paid 37.49 18.88 

37.49 18.88 

- -
CASH INFLOW/(OUTFLOW) FROM FINANCING (37.49) (18.88) 

- -
NET INCREASE/ (DECREASE) IN CASH AND CASH 11 ,501.47 19,355.65 

- -
CASH AND CASH EQUIVALENTS AS AT THE BEG INNING 29,904.68 10,549.03 
OFTHE YEAR 

-
CASH AND CASH EQU IVALENTS AS AT THE END OF 41,406.14 29,904.68 
THE YEAR 
COMPONENTS OF CASH AND CASH EQUIVALENTS: -

In Balance with Schedule Banks -
Balance with Bank 7,725.27 7,505.99 
Cash in Hand 78.08 183.76 
Cheques / Draft In Hand 70.33 27.92 
Demand deposit 33,532.46 22, 187 .0 1 

41 ,406.14 29,904.68 

# prepared on Indirect method basis -
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JA YPEE INFRA TECH LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2022 # 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit / (Loss) before Tax as per Statement of Profit & Loss 

Add Back: 
(a) Depreciation and amort ization 

(b) Interest & Finance Charges 
(c) Allowance For Expected Cred it Loss 
(d) Allowance For doubtfu l advances 
C'e) Allowance For Onerous Contract 
(f) Allowance For Obso lete Inventory 

Deduct: 
(a) Interest Income 
(b) Interest on Income Tax Refund 
(c) Profit on sa le of Assets 
(d) Other adjustment 

Operating Profit before Working Capital Changes 

Adjustments for: 
(a) Increase/(Decrease) in Other Bank balances 
(b) Increase/(Decrease) in Trade Receivables 
(c) Increase/(decrease) in Other current! Non Current Assets 
(d) (Decrease)lincrease in Current Tax Assets (Net) 
(e) (Decrease)/increase in Other financial Assets 
(f) Increase/(decrease) in Inventories 
(g) Decrease /(increase) in Provisions 
(h) Decrease/(lncrease) in Trade payables 

For the Year ended 
March 31, 2022 

~ in Lacs 

(2 ,41 ,346.24) 

8,796. 15 
2,46,363.94 

7,850.68 
134.62 

10,498.29 
-

2,73,643.68 

680.69 
-

866.66 
24.68 

1,572.03 
30,725.40 

(52.23) 
4,698.44 

(3 ,703.96) 
922.89 
175.88 

10,959.04 
(60.89) 

(9,902.60) 

For the Year ended 
March 31, 2021 

~ in Lacs 

( 1,96,339.4 1) 

8,355.51 
2, 12,840.66 

676.06 
-
-

7.04 
2,2 1,879.27 

10.81 
153.52 

-
23.26 

187.60 
25,352.26 

(26.74) 
(1 ,948.30) 
3,207.97 

90.49 
799.65 

12,024.59 
1,668.79 

(14,162.91) 
(i) Decrease in financia l, other Current/ non current Liabilities ____ ..::.:.:..:=:.::.:..:-:-_____ ~:..::.:.:::=_I 5,335.73 4,935.22 

8,372.30 6,588.76 
Cash Generated from Operat ions 

Deduct: 
(a) Income Tax Adjustment 

CASH INFLOW / (OUTFLOW) FROM OPERATING 

(B) CASH FLOW FROM INVESTING ACTIVITIES: 
Inflow: 
(a) Interest Income 
(b) Asset classified as held for sa le 

(c) Sale of Fixed Assets 

Outflow: 
(a) Increase in Fixed Assets (including Capital work in . AT 

.~~ t:", progress) N ~''-~ 
INITIALED FOR IDENTIFICATIO "::- .-

CASH INFLOW~I.: L~W) FROM INVESTING UJ\ J.~ 
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22,353.11 18,763.51 

1,097.20 ( 1,493.04) 
1,097.20 ( 1,493 .04) 

21,255.91 20,256.55 

680.92 10.15 
23.55 0.21 

0.27 -
704.74 10.36 

10,825. 18 216.39 

10,825.18 216.39 
(10,120.44) (206.03) 



(C) CASH FLOW FROM FINANCING ACTIVITIES: 
Inflow: 

(a) Long-Term Borrowings -Secured -
(b) Long-Term Borrowings -Unsecured -
(c) Capital contribution -

-
Outflow: 
(a) Repayment of Borrowings -secured 60.38 
(b) Long-Term Borrowings -Unsecured -
(c) Interest & Finance Charges Pa id 369.58 

429.96 

CASH INFLOW/(OUTFLOW) FROM FINANCING (429.96) 

NET INCREASEI (DECREASE) IN CASH AND CASH 10,705.51 

CASH AND CASH EQUIVALENTS AS AT THE BEGINNING 30,861.65 
OF THE YEAR 

CASH AND CASH EQUIVALENTS AS AT THE END OF 41,567.15 
THE YEAR 
COMPONENTS OF CASH AND CASH EQUIV ALENTS : 
In Balance with Schedule Banks 

Balance with Bank 7,844.15 
Cash on Hand 97.80 
Cheques I Draft In Hand 92.74 
Demand deposit 33,532.46 

41,567.15 

.~ 

# prepared on Indirect method basis .6~~~ 
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-
-
-
-

-
-

111.8 1 
111.8 1 

(111.81) 

19,938.71 

10,922.94 

30,861.65 

8,389.65 
236.0 1 

48.98 
22,187.01 
30,861.65 
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DASS GUPTA & ASSOCIATES 

8-4. Gulmohar Park 
New Delhi - 110049 
admin@dassgupta.com 
Tel. No.:- 011-46111000 

--------------------_e. ..--------------____ ___ 
CHARTERED ACCOUNTANTS 

Indep endent Auditor's Re port on the Standalone Financial Res ults of J AYPEE INFRATECH 
LIMITED for the quarter and year ended March 31, 2022 purs uant t o the r e quir eme nt o f 
Regulation 33 and Regulation 52 of the Securities and Excha nge Board of In dia (Lis ting 
Obligations and Disclosure Requirement s) Regulat ions, 2015, as amended. 

To 
The Interim Resolution Professional 
Jaypee Infratech Limited 
Noida 

1. Opinion: 

We have audited the accompanying statement containing the Annual Audited Standalone 
Financial Results of JAVPEE INFRATECH LIMITED ('the Company·) for the qual-ter and year 
ended March 3 1, 2022 together with the notes thereon (hereinafter referred to as "the 
Statement" and initialed for the purpose of identification), being submitted by the Company 
p u rsuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Listing 
Regu lations'). 

In our opinion and to the best of our information and according to the explanation given to 
us, the statement 

a) are presented in accordance with the requil·ements of Regulation 33 and Regu lation 
52 of t he SEBI (List ing Obligations and Disclosure Requirements) Regu lations, 2015, 
as amended; and 

b) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and oLher accounLing principles generally accepted in India of the total 
comprehensive income (comprising of loss and other comprehensive income) and 
other financial information of the Company for the quarter and year ended March 3 I, 
2022. 

2. Ba s is of Opinion 

We cond ucted ou r audit in accordance with the Standards on Auditing (SAs) s pecified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibil it ies under th ose 
Standards a re further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to OUI- audit of the financial results 
tinder the prnvi:-;ion:-; of rhp I\r.t nnn thp RII!PS thpn:undpr, and we have fu lfilled our other 
cthical rcsponsibilitics in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 
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3. Material Uncertainty Related to Going Concern 

We draw attention to Note No . 2 & Note No.8 to Pinancial Results regarding the statu s of 
Cor-porate Insolvency Resolution Process of the Company unde r Insolvency a nd Ba nkruptcy 
Code, 20 16 ('the Code') a nd related matters which a lso provides that resolution plan received 
[rom Sura ksha Group has been a pproved by Committee of Creditors ("CoC") a nd objections 
were filed by various panies against approved resolution plan. The same is pending fo r 
a dj udication with Hon'ble NCLT, Principa l Bench, Delhi. Currently , operations of t h e 
com pan a re managed by Interim Resolution Professional. These eve nts indicate that a 
materia l uncertainty ex ists that m ay cast significant doubt on the compa ny 's a bility to 
continue as a going concern. 

Our opinion is not modified in respect of a bove stated matter. 

4. Emphasis of matter 

We draw attention to: 

a) Note n o. 2 & Note no . 8 to finan cial resu lts which d es cl-ibes the status of Corporate 
Insolvency Resolution Process of the Company under Insolvency and Bankruptcy Code, 
2016 ('the Code') a nd rela ted matters. 

Our opinion is not modified in respect of a bove stated matte rs . 

5. Management's Responsibility for the Standalone Financial Results 

The compa ny has been undergoing Corporate Insolvency Resolution Process ("CIRP") in terms 
of the provisions of the Insolvency &, Bankruptcy Code, 2016 ("!BC") vide order dated 
09.08.2017 a nd 14 .08.2018 passed b the Hon'ble Nationa l Company Law Tribuna l ("NCLT") 
Alla ha bad read with order dated 09.08.20 18 passed by the Hon'ble Supreme Court of India 
in Writ Pe tition (Civil) No. 744/2017 and order dated 06.11.2019 passed by the Hon'ble 
Supreme Court of India in the ma tter of Jaiprakash Associates Ltd. & Anr. Vs. IDBI Bank 
Ltd . & Anr. As per Section 20 o[ the Insolvency Code, m a nagem ent & operations of the 
Company were being m a naged by Inte rim Resolution Professiona l (IRP) Mr. Anuj J a in , on a 
Going Concern Basis . 

Hon'ble Supreme Court of India vide its order dated 24.03.202 1 has directed the IRP to 
comple te the CIRP within the extended time of 45 days by inviting modified/fresh resolution 
plans from Suraksha Realty Limited a long with Laks hdeep Investments a nd Finance Private 
Limited ("Suraksha Group") and NBCC Ltd (NBCC) only. Pursuant to the directions of Hon 'ble 
Supreme Court of India, IRP invited fresh/modified Resolution Plan from Suraksha Group 
and NBCC who submitted their bids on 07.04. 202 1. Upon discussion of said resolution plans 
in CoC from time to tim e, both applicants have revised their bids . The CoC approved the 
Resolution Plan submitted by Sumksha Group on 23.06.202 1. Inte rim Resolution 
Professional filed the Resolu tio n Plan of Suraksha Group with Hon'ble National Company Law 
Tribunal (NCLT), New Delhi on 07 .07 .2021. The heari ng is continuing on regula r bas.is. At 
present, the m a tter is pendin g before Hon 'ble NCLT Principa l Benc h Delhi [01· adjudication . 

IRP is cu rre nLly managing t he operations of the company and financ ial results have been 
prepared on going concern basis . 

The statement, which is the responsibility of the Company's Management a nd a pproved by 
Interim Resolution Professional, has been prepared on the basis of the re lated standalone 
a nnual financia l s tatements . The m anagement. of the Company is responsible for the 
preparation and presentation of the statement that give a tlUe and fair view of the net loss 
a nd othe r comprehensive income of the Company and other fin a nc ial information in 
acco rd a nce with the recognition a nd measurement principles la id down in the a pplica ble 
India n Accounting Standards (IND AS) prescribed under Section 133 of the Act r-ead with 
relevant rules issu ed thereunder a nd other accounting principles generally accepted in India 
a nd in compliance with Regulation 33 a n ··on 52 of the Listing Regulatio ns . Thi s 

<J."\ ASSQ 
(3) r;, 

~ 
G? CHARTERED ~ 
~ ACCOUNTANTS (I) 

o * * ~ I\t~O~\; 
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responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
a nd detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are I"easonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records , 
relevam to the preparation and presentatiun of the statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the management is responsible for assessing the Company 's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The management is a lso responsible for overseeing the Company's financial reporting process . 

6. Auditor's Re sponsibilit y for the Audit of Standalone Financial Results 

Our objectives are to obtain I"easonable assurance about whether the statement as a whole is 
free from material misstatement, whether due to fraud 01" error , and to issue an auditor's 
repon that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will a lways detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks , and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion through a separate report on complete set of 
financial statements on whether the company has adequate internal financial control with 
reference to financ ial statement in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and re lated disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concenl. If we conclude that a material uncertainty exists, we al"e 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause t.he Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whethe r the statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit a nd significant audit findings , including any significant 
deficiencies in interna l control that we identify durO our audit . 
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We a lso provide those c hm'ged with governance with a statement tha t we h ave complied with 
relevant ethical requ irem e nts regarding inde pendence, a nd to comm u nicate with them a ll 
relat ions hips a nd o the r m a t ter s that may reasona bly be t hou gh t to beal' on our ind epe nde nce, 
a nd where a pplicable, re la ted s afegu a rd s, 

7" Other Matters 

Atte ntion is drawn to the fac t that th e fi gu res fOl' the qua rte r ended Ma rc h 3 1,20 22 a nd th e 
correspond in g q u a n e r ended in th e previous year as reported in these Annu a l S ta nd a lone 
Fina n c ia l Results a re the balancin g figu res between a udited figures in respect of the fu ll 
fi n a n c ia l year a nd the p ublis h ed year to da te fi gures u pto the end of the third qua rte r of the 
relevant fin a nc ia l year. Al so, th e figures up to the e nd of the third qua rter h a d only bee n 
reviewed a nd not s u bjec ted to a udi t. 

Ou r opini on o n t h e Sta te m e nt is n ot m odi fied in respec t o f above m atter . 

CA Panka" 
Partner 
Membership No. 09 

Place: Noida 
Dated: 25th May, 2022 
UDIN:22097890AJPCEI8308 
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New Delhi - 110049 
admin@dassgupta.com 
Tel. No. :- 011-46111000 

DASS GUPTA & ASSOCIATES 
----------------------.. ..----------------------

CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Consolidated Financial Results of JAVPEE INFRATECH 
LIMITED for the quarter and year ended March 31, 2022 pursuant to the requirement of 
Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Interim Resolution Professional 
Jaypee [nfratech Limited 
Noida 

1. 0 inion 

We have audited the accompan ' ing statement containing the Annual Consolidated Audited 
Financial Results of JAYPEE INFRATECH LIMITED (hereinafter referred to as "the Holding 
Company") and its subsidiary (the Holding Company and its subsidiary together referred to 
as "the Group") fOl' the quarter and year ended March 31, 2022 together with the notes 
thereon (hel'einafter referred to as "the Statement" and initialed for the purpose of 
identification) being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations , 2015 as amended ('The Listing 
Regulations'). 

[n our opinion and to the best of our information and according to the explanations given to 
us and the Statement: 

a) Includes the results of the following entity: 

s . No. Name of the entity Relationship 

l. Jaypee Healthcare Limited (JHCL) Subsidiary 

b) is presented in accordance with the Listing Re!,'1.Ilations in this regard; and 

c) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the total 
comprehensive income/(Ioss) and olher financial information of the Group for the 
quarter and year ended March 31 , 2022. 

2. Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SA's) specified under 
section 143(10) of the Companies Act, 2013, as amended ('the Act') . An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as the Annual 
Consolidated Financial Results. An aud it also includes assessing the accounting principles 
used and significant estimates made by management. We believe that audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our opinion. 

3. Material Uncertainty Related to Going Concern 

(i) We draw attention to Note No . 2 & Note NO.8 to Financial Results regarding the status 
of Corporate Insolvency Resolution Process of the Company under Insolvenc a nd 
Bankruptcy Code, 2016 ('the Code') and related matters which also provides that 
resolution plan received from Suraksha Group has been approved by Committee of 
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Creditors (" 0 " ) and objections were filed by various parties against approved 
resolution plan. The same is pending for adjudication with Hon'ble NCLT, Principal 
Bench, Delhi. Currently, operations of the company al'e managed by Interim 
Resolution ProfessionaL These events indicate that a material uncel·tainty exists th at 
may cast significant doubt on the company's ability to continue as a going concern. 

(ii) JHCL has accumulated losses and its net worth has bcen full eroded, JHCL has 
inculTed a net loss during the current and the previol.ls years(s). These cond itions 
indicate the existence of a matcl'ial uncertainty that may cast significant doubt about 
the JHCL's ability to continue as a going concem. However, the financial statements 
of JHCL have been prepared on a going concern basis as the management of JHCL is 
confident that based on its future plans, JHCL's revenue is expected to grow and 
profitabilit is expected to improve . 

Our opinion is not modified in respect of above stated matters. 

4. Emphasis of matter: 

.We draw attention to: 

a) Note no. 2 & Note no. 8 to financial J'esults which desc.-ibes the status of Corporate 
Inso lvency Resolution Process of the Holding Company under Insolvency and Bankruptcy 
Code , 2016 ('the Code') and related matters . 

b) Note no . 4 to financial results which desCl"ibes the status of Corporate Insolvency 
Reso lution Process of JHCL under Insolvency and Bankruptcy Code, 2016 ('t.he Code) 
and related matters. 

Our opinion is not modified in respect of above stated matters. 

5. Management's Responsibility for the Consolidated Financial Results 

The holding company has been undergoin g Corpol"ate Insolvency Resolution Process ("CIRP") 
in terms of the provisions of the Insolvency & Bankruptcy Code, 2016 ("!BC") vide order dated 
09.08.2017 and 14.08.2018 passed by the Hon'ble National Company Law Tribunal ("'NCLl) 
Allahabad read with order dated 09.08.2018 passed by the Hon'ble Supreme Court of Inelia 
in Writ Petition (Civil) No . 744/2017 and order dated 06. 11.2019 passed by the Hon 'ble 
Supreme Court of India in the mattel' of Jaiprakash Associates Ltd. & Anr. Vs. lOBI Bank 
Ltd . & Am. As per Section 20 of the Insolvency Code, management & operations of the Holding 
Company were being managed by Interim Resolution Professional (IRP) Mr. Anuj Jain, on a 
Going Concern Basis. 

Honble Supreme Coun of India vide its order dated 24.03.2021 has directed the IRP to 
complete the CIRP within the extended time of 45 days by inviting modified/fl'esh resolution 
plans from Suraksha Rea lty Limited along with Laksheleep Investments ~U1d Finance Private 
Limited ("Suraksha Group") and NBCC Ltd (NBCC) only. Pursuant to the directions of Hon 'ble 
Supreme Court of India, IRP invited fl'esh/modified Resolution Plan from Suraksha Group 
and NBCC who submitted their bids on 07.04.2021. Upon discussion of said resolution plans 
in CoC from time to time , both applicants have revised their bids. The CoC approved the 
Resolution Plan submitted by Suraksha Group on 23.06.202 L Intelim Resolution 
Professiona l fi led the Resolution Plan of Suraksha Group with Hon 'ble National Company Law 
Tribunal (NCLT), New Delhi on 07.07.2021. The hearing is continuing on regular basis. At 
present, the matter is pending before Hon'ble NCLT Principal Bench Delhi for adjudication . 

IRP is currently managing the operations of the holding company and financial results have 
been prepared on going concern basis. 

The statement have bee n prepared on the basis of the consolidated annual financial 
statements. The Management of the Holding Company is responsible for the pl'eparation and 
presentation of the statement that give a true and fair view of the net loss and other 
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comprehensive income a nd other financial information of the Group in accordance with the 
applicable Indian accounting standards (IND AS) prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles genera lly 
accep ted in India and in complia nce with the Listing Regulations. The respective Board of 
Directors/ Management of the company included in the Group are responsible fOl" 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Gmup and fOl" preventing and detecting frauds and othel" 
irregularities; selection and application of appropriate accounting policies; making judgments 
a nd estimates that are reasonable and prudent; and the design, implementation and 
maintenance of a dequa te internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the respective consolidated financial results that give a tn.le and fail" view 
a nd are free from material misstatement, whether due to fraud 01" eITOr, which have been 
used for the purpose of preparation of the statement by the management of the Holding 
Company, as aforesaid. 

In preparing the Sta teme nt, the respective Board of Directors/Management of the compa ny 
included in the Group arc responsible for assessing the ability of the Group to continue as a 
go ing concern , disclOSing, as applicable, matters related to going concern a nd using the going 
COn Cel"n basis of accounting unless the respective Management either intends to liquidate the 
Group or to cease operations, 01" has no realistic a lternative but to do so. 

The respective company's ma nagement a nd Board of Directors of the company included in 
the Group are responsible for overseeing the financial reponing process of the Gmup. 

6. Auditor's Responsibility for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole 
is fre e from material misstatement, whether due to fraud or eITOI", and to issue a n auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit cond ucted in accordan ce with SAs will always detect a ma terial 
misstatement when it exists. Misstatements can arise from fraud or en 'or and are considered 
material if, individual! or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the ba sis of the statement. 

As part of an a udit in accordance with SAs, we exercise professiona l judgment and m aintain 
professional skepticism throughout the audit. We a lso: 

a . Identify and assess the risks of material misstatement of the statement, whether due to 
fraud or errOl", design a nd perform audit procedures responsive to those risks, a nd obtain 
a udit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a materia l misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions , 
misrepresentations, or the override of internal control. 

b. Obtain an understa nding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3 ) (i) of the 
Act, we are also responsible for expressing our opin ion on whether the company has 
adequate internal fina ncial controls with reference to financial statements in place and 
the operating e ffectiveness of such controls. 

c. Eval uate the a ppropriateness of accounting policies used and the reasonableness of 
acco untin g estima tes a nd related disclosures made by the management. 

d. Concl ude on the appropriateness of the management 's lIse of the going concem basis of 
accounting a nd, based on the audit evidence obtained, whether a material uncertainty 
exists related to events 01" conditions that may cast significant doubt on the ability of the 
Group a nd its associates and jointly controlled e ntity to continue as a going eoneenl . If 
we conclude that a material uncertainty exists, we are required to draw attention in our 
a uditOl"'S report to t he re lated .disclosures in the consolidated fina ncial results or, if such 
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disclosures a re ina dequa te, to m odify ou r opinion . Our conclus ions a re based on the 
a udit evide nce obta ined up to the da te of our a uditor's report. However, future events or 
conditions m ay cau se the Group a nd its assoc iates a nd jointly controlled entity to cease 
to continue as a going concern . 

e. Evalu a te the overall presenta tion , s tructUl-e a nd conten t o f the s ta tem ent , incl ud ing the 
dis clos u res , a nd whether the s ta tem e nt re present the undcd y ing t ra nsactions a nd 
events in a ma nner tha t achieves fa ir presenta tion . 

f. Obta in suffic ient a ppropria te a ud it evide nce regarding the fina ncia l results/ fina ncial 
informa tio n of the e ntities with in the Group a nd its associa tes a nd jointly c011l rolled 
e ntity to express a n opinion on the s ta te men t. We a re responsible for the direction , 
s upervis ion a nd performa nce of the a udi t of fina ncia l inform a tion of s u ch entities 
included in the s ta te ment of whic h we a re t he independe nt a uditol-s . For the oth e r 
entities included in the s ta te me nt, which have been audi ted by other auditors , suc h 
other a uditors rem a in responsible for t he direcrion, s upervis ion a nd performa nce of the 
audits carried out by them . We re ma in solcly respons ible for our a udit opinion. 

We communicate with those cha rged with governa nce of the Holding Company a nd su ch 
othe r entities included in the sta tement of whic h we a re the independent auditors regarding , 
among other m a tte l-s, the pla nned scope a nd timing of the a udit a nd s ignificant a udit 
findin gs , including a ny s ignificant defic ie ncies in interna l control tha t we identify during ou r 
a udit. 

We a lso providc those cha rged with governa n ce with a s tateme nt that we have co mplied with 
releva nt e thical requirements regarding independence , a nd to communica te with them a ll 
rela tions hips a nd othel- m a tters tha t m ay I-easona bly be thought to bear on our independ ence, 
a nd where a pplicable, re la ted safeguard s. 

We a lso pe rform ed procedures in accorda nce with the circulm- iss ued by the SEBI under 
Regula tion 3 3(8) of the Lis ting Regula tions . as a m ended , to t he exten t a pplicab le. 

7. Other Matters: 

Attention is d rawn to the fact tha t the figures for the qu a rte r ended Ma rch 3 1, 20 22 a nd 
the cOiTesponding qua rter e nded in t he previous year as re ported in thes e Annua l 
Con s olida ted Fina ncia l Results a re the ba la ncing fi gures between audi ted fi 'ures in 
respect of the full fina ncia l year a nd the publis hed year to d a te figures upto the end of 
the third qua rter of the re leva nt fina ncia l year . Also, the fi gul-es u p to the end of the third 
q ua rte r had only been reviewed a nd not subjected to a udit . 

Our opinion is not modified in respect of a bove stated matter . 

Place: Noida 
Dated: 25th May , 2 0 22 
UDIN: 22097890AJPCLU9349 
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