
 

 

JIL:SEC:2024                11th October,2024 

The Manager, Listing Department 

National Stock Exchange of India Ltd. 

“Exchange Plaza”, C-1, Block G,    

Bandra-Kurla, Complex, Bandra (E),                                                                                    

Mumbai - 400 051 

Scrip Code: JPINFRATEC 

BSE Limited  

25th Floor, New Trading Ring, 

Rotunda Building,  

P. J. Towers, Dalal Street, Fort,   

Mumbai- 400 001   

Scrip Code: 533207 

 

Subject: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 - Outcome of Board Meeting held on 11th October,2024.  

 

Dear Sir, 

 

1. In terms of Regulation 30, 33 & 52 and other applicable regulations of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 (the Regulations), we are 
submitting the following documents:- 

 

A. Audited Financial Results (Consolidated) for the quarter and year ended March 

31, 2023. 

B. Information pursuant to Regulation 52(4) of the Regulations. 

C. Statement of Assets and Liabilities as at March 31, 2023 and Cash Flow 

Statement. 

D. Auditors’ Report of Statutory Auditors M/s Dass Gupta and Associates, 

Chartered Accountants. 

E. Statement on Impact of Audit Qualifications (for audit report with modified 

opinion) 

The Board of Directors has approved the audited Consolidated Financial results for Quarter 

and year ended on 31st March, 2023 on 11th October, 2024 at 5.50 p.m.           

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the results are also being published in the newspapers 

and placed on Company’s website www.jaypeeinfratech.com. 

Kindly take the results on record. 

Thanking you, 

 

Yours faithfully 

For JAYPEE INFRATECH LIMITED 
 

 

 

 

Surender Kumar Mata 

Company Secretary 
ACS 7762 



JAVPEE INFRATECH LIMITED 
Regd.Office: Sector -128, Noida-201304 (U.P.) 

CIN: L45203UP2007PLC033119 
Ph: 91 (120) 4609000,2470800 Fax: 91 (120) 4609464 

Email:jpinfratech.investor@jalindia.co.in 
Website: www.jaypeeinfratech.com 

PART 1-STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023 

(" in lacs except shares & EPS) 

Consolidated 

Quarter Ended Year Ended 
S.No. Particulars 31.03,2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 
1 Income 

(a) Revenue from operations 28,950 30,757 30,509 1,22,201 1,06,594 

(b) Other Income 826 509 361 2,194 1,316 

Total Income 29,776 3.1,266 30,870 1,24,395 1,07,910 

2. Expenses 

(a) Cost of Sales 9,851 10,660 17,833 46,388 48,320 

(b) ElJllloyee Benefits Expense 1,877 2,240 2,011 8,428 7,910 

(c) Finance Costs 18,921 71,048 64,703 2,29,237 2,46,395 
(d) Depreciation and Amortisation Expense 11,248 1,513 2,173 17,120 8,796 

(e) Other Expenses 4,511 5,929 18,030 22,357 38,701 

Total Expenses 46,408 91,390 1,04,750 3,23,530 3,50,122 

3. Profitl·;Loss) before share of profit I(Loss) of an Associate and exce~tional (16,632) (60,124) (73,880) (1,99,135) (2,42,212) 
items and tax (1-2) 

4 Share:1f Associate Profrt/(Loss) - - - - · 
5 ProfitlILoss) before exceptional items and tax (3+4) (16,632) (60,124) (73,880) (1,99,135) (2,42,212) 

6 Exceptional Items (net) 4,67,057 - 866 4,67,057 866 

7 ProfitlILoss) before tax (5+6) 4,50,425 (60,124) (73,014) 2,67,922 (2,41,346) 

8 Tax Expenses 

(a) Current Tax for earlier period · - - - · 
(b) Deferred Tax 7,588 · · 7,588 -

Total Tax Expenses 7,588 · - 7,588 · 
9 Net Profitl(Loss) after tax for the period from continuing operations (7-8) 4,42,837 (60,124) (73,014) 2,60,334 (2,41,346) 

10 Profit/(l.oss) from Discontinued Operations before Tax · - - · · 
11 'Tax E>:pense of Discontinued Operations - · · · · 
12 Net Profit/(Loss) from Discontinued Operations after Tax (10-11) · · · · · 
13 Total Profit I (Loss) for the period (9+12) 4,42,837 (60,124) (73,014) 2,60,334 (2,41,346) 
14 Other Comprehensive Income Net of Taxes 

a (i) Items that will not be reclassified to Profit and Loss (12) 1 14 (3) 35 

(ii) Income Tax relating to items that will not be reclassified to Profit or Loss · · · · -
b (i) Items that will be reclassified to Profit and Loss · · · · · 
(ii) Income tax relating to items that will be reclassified to Profit or Loss · · - - -

Total Other Comprehensive Income/(Loss) for the period (12) 1 14 (3) 35 

15 Total Comprehensive Income for the period (13+14) (Comprising Profit/(Loss) 4,42,825 (60,123) (73,000) 2,60,331 (2,41,311) 
and Oller Comprehensive Income for the period 

16 Paid-up Equity Share Capital (Face Value of ~ 101- each) 14 1,38,893 1,38,893 14 1,38,893 

17 Other Equity (excluding Revaluation Reserves) - - - 10,36,559 (7,20,001) 

18 (i) Earnings Per Share (before Extraordinary items) (of ~ 101- each) (not 
annua6sed): 

• Basic (In ~) 38.07 (4.33) (5.26) 19.53 (17.38) 
- Diuted (In~) 38.07 (4.33) (5.26) 19.53 (17.38) 

(ii) Earnings Per Share (after extraordinary items) (of ~ 10/- each) (not 
annualised): 

- Basic (In ~) 38.07 (4.33) (5.26) 19.53 (17.38) 

- Diuted (In~) 38.07 (4.33) (5.26) 19.53 (17.38) 

Reporting of Segment wise Revenue, Results and Capital Employed 
(~in lacs) 

Consolidated 

S.No. Particulars Quarter Ended Year Ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 

1 Segment Revenue (net salesl income from each segment) 
(a) YamLna Expressway Project 22,931 22,057 23,832 91,195 78,601 
(b) Healthcare 6,845 9,209 7,038 33,200 29,309 
(c) Unallocated - - - -

Total 29,776 31,266 30,870 1,24,395 1,07,910 
Less: Inter Segment Revenue - - - -
Net Sales/Income from Operations 29,776 31,266 30,870 1,24,395 1,07,910 

2 Segment Results Profit (+) (Loss) (-) before tax and interest from 
each segment 

(a) YamLna Expressway Project (including Exceptional items) 4,69,083 10,146 (8,439) 4,95,338 4,089 
(b) Healthcare (including Exceptional items) 263 777 128 1,821 960 
(c) Unallocated - - - -

Total 4,69,346 10,923 (8,311 ) 4,97,159 5,049 
Less: 

(i) Finance Costs 18,921 71,047 64,703 2,29,237 2,46,395 
(ii) Other Unallocated expenditure net off Unallocated Income - - - -

Total ProfiU(Loss) before Tax 4,50,425 (60,124) (73,014) 2,67,922 (2,41,346) 

3 Segment Assets 
(a) Yamuna Expressway Project 21,06,416 23,51,245 23,17,804 21,06,416 23,17,804 
(b) Healthcare . 68,395 69,749 69,749 

Total Segment Assets 21,06,416 24,19,640 23,87,553 21,06,416 23,87,553 
(c) Unallocated Assets 36,163 37,309 33,635 36,163 33,635 

Net Segment Assets 21,42,579 24,56,949 24,21,188 21,42,579 24,21,188 

4 Segment Liabilities 
(a) YamLna Expressway Project 11,06,006 30,73,691 28,64,830 11,06,006 28,64,830 
(b) Healthcare . 1,45,044 1,37,466 - 1,37,466 

Total Segment Liabilities 11,06,006 32,18,735 30,02,296 11,06,006 30,02,296 
(c) Unallocated Liabilities -

Net Segment Liabilities 11,06,006 32,18,735 30,02,296 11,06,006 30,02,296 

-
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Notes: 

1 The Consolidated Results of the Company comprise of two segment i.e.Healthcare and Yamuna Expressway Project, an integrated and 
indivisible project which inter-alia includes construction, operation and maintenance of Yamuna Expressway and rights for land development of 
25 million sq. mtrs. along the expressway. 

2 The Company was undergoing Corporate Insolvency Resolution Process ("CIRP") since 09.08.2017 in .terms of the provisions of the 
Insolvency & Bankruptcy Code, 2016 ("IBC") vide orders dated 09.08.2017 and 14.08.2018 passed by the Hon'ble National Company Law 
Tribunal ("NCL T') Allahabad and orders dated 06.08.2020 and 24.03.2021 passed by Hon'ble Supreme Court of India. In compliances with the 
said order dated 24.03.2021 , bids were invited and resolution plan submitted by Suraksha Realty Limited along with Lakshdeep Investments 
and Finance Private Limited ("SRA") was approved by Committee of Creditors ("CoC") and submitted to Hon'ble NCL T Principal Bench Delhi. 
Principal Bench Hon'ble NCL T, New Delhi vide its Order dated 07.03.2023 approved the resolution plan of SRA containing various provisions 
including management, control and supervision of the affairs of the Company. The Approved Resolution Plan, pursuant to the order dated 
07.03.2023 passed by the Hon'ble NCLT, is binding on all the stakeholders of the Company. In compliance of aforementioned Hon'ble NCL T 
order, an 'Implementation and Monitoring Committee' (IMC) has been constituted on 13.03.2023 in accordance with the Approved Resolution 
Plan. IMC had been functioning in terms of its powers and functions governed by the provisions of the Approved Resolution Plan and 
aforementioned Hon'ble NCL T order. 

Appeals filed by various stakeholders against such order of the Hon'ble NCL T has been disposed of by the Hon'ble National Company Law 
Appellate Tribunal ("NCLAT') latest on 24.05.2024. Since, SRA has decided not to challenge the order dated 24.05.2024, and all appeals filed 
against the approval of the Resolution Plan stand disposed of, the order of the Hon'ble NCLAT dated 24.05.2024 has become final and 
accordingly the Approval Date contemplated in Approved Resolution plan achieved on 24.05.2024. IMC was dissolved and new board 0 

directors was constituted. However, certain civil appeals are pending before Hon'ble Supreme Court, directions out of which shall be binding 
on the parties including SRA. Accordingly, the implementation of the approved Resolution Plan being undertaken by the SRA and the financial 
statements of the company have been recasted! reinstated in terms of the Approved Resolution Plan w.e.f. 7th March 2023 Le. NCL T 
Approval Date as Appointed Date decided by SRA. The Assets and liabilities have been recasted! reinstated on the said Appointed Date Le 
7th March 2023. 

3 Hon'ble Supreme Court vide its order dated 24.03.2021 in the matter of Jaypee KenSington Boulevard Apartments Welfare Association 
directed the reconciliation of accounts between JAL and the Company under the supervision of Hon'ble NCL T by independent accounting 
expert and directed the Hon'ble NCL T to pass appropriate orders in the manner that, if any amount is found receivable by JILlhomebuyers 0 

JIL, the same shall be made over to JIL. Pursuant to reconciliation by Grant Thornton Bharat LLP (GT), appointed as the independent 
accounting expert, the Hon'ble NCL T, Principal Bench, vide its order dated 07.03.2023 directed the Registrar, NCL T through Registry of 
Hon'ble NCL T, Allahabad that out of the total amount of ~ 75,000 Lakhs and accrued interest thereon, an amount of ~64 ,952 lakhs along with 
proportionate interest shall be paid to the JILlHomebuyers of JIL and the remaining amount of ~10,048 Lakhs (Le. U5,OOO Lakhs Less 
~64,952 Lakhs) along with proportionate interest shall be returned to JAL, on receipt of such request from the parties. The Hon'ble NCLAT 
vide its order dated 16.03.2023, in pursuance of the impugned order passed by the Adjudicating Authority dated 07.03.2023, directed release 
of an amount of ~1 0,690 Lakhs on account of Interest Free Maintenance Deposit to be kept in an escrow account maintained by the IMC and 
an amount of ~26,521 Lakhs to the IMC (for the Company).Further, the Hon'ble NCLAT passed a judgment on 28th August 2023 upholding 
the judgment of the Hon'ble NCL T, pursuant to which remaining ~ 27,741 Lakhs have been entitled to the Company in the said reconciliation 
matter. A Joint Request was made by Jaiprakash Associates Limited , the Company and the SRA for release of funds pursuant to the referred 
Judgments. Subsequently, on 1st February 2024, the Company had received the entire amount without interest as per Hon'ble NCLAT order. 
The Company has taken appropriate legal action against non-receipt of interest pursuant to the order of the Hon'ble NCLAT. 

4 Jaypee Healthcare Limited (JHCL), erstwhile a wholly owned subsidiary of the Company had availed credit facilities from Yes Bank Limited 
and consortium of lenders.ln order to comply with the conditions of sanction of credit facility to JHCL, the company provided various securities 
to secure the facilities.To comply the said conditions, the Company had pledged 63.65% equity shares in JHL as security to the lenders. YES 
Bank Ltd has assigned loan to J.C. 'Flowers Asset Reconstruction Private Limited (assignee). J.C. Flowers Asset Reconstruction Private 
Limited has invoked the pledge of 27,21,09,231 equity shares (Le. 63.65% shares) of Jaypee Healthcare Limited on 10.03.2023 on account 0 

continuing default in meeting repayment obligations by JHCL Le. Post Hon'ble NCL T order dated 07.03.2023 approving the resolution plan in 
respect of the Company. Accordingly, the Company's shareholding in JHL has reduced to 36.35% and JHCL become ar:t Associate Company 
as against wholly owned subsidiary of the Company w.e.f. 10.03.2023. This fact was also intimated to Stock Exchanges vide company letter 
dated 17.03.2023. The Lakshdeep Investments and Finance Private Limited (L1FPL) as a successful resolution applicant of the Company has 
been taking efforts for settlement of debt of JHCL by filing settement proposal with the CoC and before the Hon'ble NCLAT. The Hon'ble 
NCLA T directed all stakeholders including the IRP, CoC, JHCL and the Company to provide all assistance in completion of the process. 

5 The total income from operations is inclusive of revenue from land for development aggregating to ~ 3372.96 Lakh and ~ 15295.90 Lakh for 
the quarter and year ended 31.03.2023 respectively. 

6 With the approval of resolution plan of the Successful Resolution Applicant by Hon'ble NCL Ton 07.03.2023, the CIRP initiated against the 
Company has since been completed. in the meeting held on 4th June 2024, the IMC appointed the directors nominated by the SRA and 
formed the new management of the Company. The above result has been approved by the Reconstituted Board of Directors. 

7 Yamuna Expressway Project has been part financed by consortium of Lenders led by lOBI Bank Limited. 

8 

9 

lOBI Bank Limited, as lender's agent of consortium on behalf of all consortium lenders excluding ICICI Bank Limited (assignors) have 
assigned the facilities provided by the lenders to the company vide Common Loan Agreement dated 30th April 2015, Facility Agreement dated 
30th April 2015, security Trustee Agreement dated 30th April 2015, Novation Deed, Takeout Finance Agreement dated 22nd May 2015, Deed 
of Hypothecation dated 25th May 2015, personal Guarantee dated 25th May 2015 (as amended) to National Assets Reconstruction Company 
Limited (NARCL) (assignee) vide Joint Assignment Agreement dated 20th January 2023. Pursuant to the Joint Assignment Agreement dated 
20th January 2023, the assignee shall step into the shoes of the assignors for all intent and purposes under the said facility agreement, 
security trustee agreement and all other facility documents containing all the terms and conditions, representations, warranties, covenants and 
principal relatives to the assignment of loans and all other rights, title and interest under the financing documents and to the underlying security 
interests, pledges and guarantees in respect to such loans. However, pursuant to the Approval of the Resolution Plan of the SRA, the said 
rights and terms & conditions pertaining to lcians of the lOBI Consortium lenders as assigned to NARCL shall get superseded by the terms and 
conditions of the Resolution Plan as approved by the Committee of Creditors which included all the lOBI Consortium Lenders on 23rd June 
2021 which was approved by the Hon'ble NCL T on 7th March 2023 and achieved finality on 24th May 2024 vide Hon'ble NCLAT order dated 
24th May 2024. The Company and Asenting Financial Creditors have agreed to the Framework Agreement capturing the treatment to the 
dues of the Assenting Financial Creditors in terms of the Approved Resolution Plan. 

The Finance Cost pertain to holding company is inclusive of the Interest on debt for the period ended 31st March 2023 aggregating to { 
2,18,803.38 lakhs (for the year ended 31st March 2022 ~ 2,35,914.74 lakhs). The said interest liability has been extinguished in terms of the 
approved Resolution plan, as amended. 

The Company reviewed the deferred tax assets! liabilities on temporary differences between the tax base of assets and liabilities and th~~~ ~ .. t~\~\& AJ'8. 
carrying amounts for financial reporting purpose at reporting date. The management of the Company, on the basis of business plan, estimate ;7 I 0" 
that there is a certainty of future profits and deferred tax assets & liabilities will be adjusted in future. Accordingly, the same are recognised 'jI C:~i t;~~~ 
the financial statements. - .• : "'J,! ~1:1:i J ::;,. 

The Company had issued series of Non-Convertible Debt Securities ("NCDs") privately placed and solely held by Axis Bank Limited which are _!-. 'l 
currently listed at BSE limited. Pursuant to the order of the Hon'ble NCL T approving the Resolution Plan, the liability with respect to the NCDs ·9 
shall be settled as per the treatment given in the Resolution Plan to the Assenting Institutional Financial Creditors and the outstanding NCDs 
shall stand extinguished and the said NCDs shall be delisted from BSE limited. The Company is in the process of the same. 



10 Additional disclosures as reguired under Regulation 52(4) as per Securities and ExchanQe Board of India (Ustinq OblicJations And Disclosure Requirements) Regulations,2015 I 
I Consolidated 

Particulars Quarter ended Quarter ended Quarter ended Year Ended Year Ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

a 
Debt Equity Ratio (Total debt including cureent maturities of long term borrowings and interest 

0.73 (2.44) (3.32) 0.73 (3.32) accured I Equity) 

b Debt Service coverage ratio (EBIDTA I (Interest & Principal amount due duirng the period)) 0.41 0.15 (0.08) 0.16 0.05 

c Interest Service Coverage Ratio (EBIDTA I Interest) 0.72 0.18 (0.09) 0.21 0.06 

d Debenture Redemption Reserve (in Rs. Lakhs) - 3,353 3,353 - 3,353 

e Net Worth (in Rs. Lakhs) As per section 2(57) of Companies Act,2013 10,36,573 (7,61,786) (5,81,108) 10,36,573 (5,81 ,108) 

f Net profit I (Loss) after tax (in Rs. Lakhs) 4,42,837 (60,124) (73,014) 2,60,334 (2,41,346) 

g Earnings per share (in Rs.) 38.07 (4.34) (5.26) 19.53 (17.38) 

h Current Ratio (Current Assest I Current Liabilities) 1.15 0.52 0.56 1.15 0.56 

i 
Long term Debt to Working Capital ( Non Current Borrowing including current maturities of 

0.58 (0.69) (0.85) 0.58 (0.85) long term borrowings / working Capital (Current asset-current liabilities» 

j Bad Debts to Account Recevable ratio (Bad debts/ Avg. Trade Receivables) - - - - -
k Current Liability ratio (Total Current Liabilities/ Total Liabilities) 0.89 0.84 0.81 0.89 0.81 

I Total Debts to Total Assets (Total Debtsl Total Assets) 0.27 0.76 0.80 0.27 0.80 

m Debtors Turnover ( Revenue from OperationlAvg Trade Receivable) * 1.28 1.12 1.10 4.77 3.84 

n Inventory Turnover (Cost of Sale/Avg. Inventory for the period) * 0.01 0.01 0.02 0.03 0.04 

0 Operating Margin % (Operating Profit! Revenue from Operation) 0.05 0.34 (0.26) 0.23 0.06 

p Net Profit Margin % (Profit after taxfTotallncome) 14.87 (1.92) (2.37) 2.09 (2.24) 

q Sector Specific equivalent Ratios as applicable - - - - -
* Quarterly ratio are not annualised 

* Quarterly ratio are not annualised 

11 The figures for the quarter ended 31 March, 2023 represents the balancing figures between the reviewed figures of the year ended 31 March, 2023 and the published year to date figures up to 
December 31, 2022. 

12 The previous quartersl year figures have been reworked/regroupedlrearranged wherever necessary to conform with those of current quarter/year. 
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JAYPEE INFRATECH LIMITED 

Regd.Office: Sector -128, Noida-201304 (U.P.) 

CIN:L45203UP2007PLC033119 

Ph: 91 (120)4609000,2470800 Fax: 91 (120)4609464 

Email:jpinfratech.investor@jalindia.co.in 

Website: www.jaypeeinfratech.com 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(~ Lacs) 

Consolidated 

S.No. Particulars As at As at 
31.03.2023 31.03.2022 

Audited Audited 

A ASSETS 
1 Non Current Assets 

Property. Plant and equipment 1,809 66.093 
Capital Work in progress - 55 
Investment Property -
Goodwill -
Other Intangible Assets 9,90,488 10,00,828 
Intangible Assets under development 628 71 
Biological assets other than bearer plants - -
Investments accounted for using equity method - -
Non-current Financial Assets - -
Non-current Investments - -
Trade receivables. non current - -
Loans, non current - -
Other Financial Assets 13,718 1,263 
Other non-current financial assets - -

Total non-culTent financial assets 10,06,643 10,68,310 
Non currnet tax assets - -
Other non current assets - -

Total - non cUlTent Assets 10,06,643 10,68,310 

2 Current Assets: 

Inventories 9,62,993 11,83,531 

CUlTent Financial Assets 

Current Investments -
Trade receivables. current 12,930 19,063 

Cash and cash equivalents 47,668 41,567 

Bank balance other than cash and cash equivalents 340 407 

Loans, current -
Other current financial assets 27,577 27,987 

Total current financial assets 88,515 89,024 
Current tax assets (net) 36,163 33,635 

Other current assets 48,244 46,664 

Total cUlTent assets 11,35,915 13,52,854 

3 Non-current assets classified as held for sale 21 24 
4 Regulatory deferral account debit balances and related deferred tax assets - -

TOTAL - ASSETS 21,42,579 24,21,188 
B EQUITY AND LIABILITIES 

1 Equity 

Equity attributable to owners of parent 

Equity Share Capital 14 1,38,893 
Other Equity 10,36,559 (7,20,001) 

Total equity attributable to owners of parent 10,36,573 (5,81,108) 
Non controlling interest - -

Total equity 10,36,573 (5,81,108) 

2 Liabilities 

Non current Liabilities 

Non cUlTent financial liabilities 

Borrowings, non-current - 5,12,118 
Trade payables. non-current 74 254 
Other non-current financial liabilities 63,269 21,477 

Total non-current financial liabilities 63,343 5,33,849 
Provisions, non-current 44,478 44,960 

Deferred tax liabilities, net 14,001 -
Deferred government grants, non-current - -
Other non current liabilities 68,859 2,128 

Total Non-current liabilities 1,90,681 5,80,937 
Current Liabilities 

Current Financial Liabilities 

Borrowings, current - 3,92,965 

Trade payables, current - -
- Due to Micro and Small Enterprises 203 511 

- Due to Creditors other than Micro and Small Enterprises 15,353 1,05,179 

Other current financial liabilities 22,808 10,25,914 

Total Current financial liabilities 38,364 15,24,569 

Other current liabilities 8,76,922 8,96,722 

Provisions, current 39 68 

Total Current liabilities 9,15,325 24,21,359 
3 Liabilities directly associated with assets in disposal group classified as held for sale - -
4 Regulatory deferral account credit balances and related deferred tax liability - -

Total Liabilities 11,06,006 30,02,296 

TOTAL·EQUITY AND LIABILITIES 21,42,579 24,21,188 
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. JAYPEE INFRATECH LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 st MARCH, 2023 # 

For the Year ended For the Year ended March 31, 
March 31, 2023 2022 

(f in lacs) (f in lacs) 
(A) CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit / (Loss) before Tax as per Statement of Profit & Loss ' 2,67,921.64 (2,41,346.24 ) 
Add Back: 
(a) Depreciation and amortization 17,120.01 8,796.15 
(b) Interest & Finance Charges 2,29,210.99 2,46,363.94 
(c) Allowance For Expected Credit Loss (232.92) 7,850.68 
(d) Allowance For doubtful advances - 134.62 
(e) Irrecoverable balances Written off 149.33 
(f) Allowance For Onerous Contract (44.39) 10,498.29 
(g) Export Incentive written Off 0.40 -

2,46,203.42 2,73,643.68 
Deduct: 
(a) Interest Income 1,624.74 680.69 
(b) Surplus on Sale of Asset - -
(c) Interest on Income Tax Refund 113.92 -
(d) Profit on sale of Assets 3.45 866.66 
('e) Excess Provision Writeen Off 36.10 -
(f) Liability no longer required Written back 123.41 -
(g) Fair Value Gain - Assenting Financial Creditors 4,67,056.81 -
(h) Other adjustment 7,606.27 24.68 

4,76,564.69 1,572.03 
Operating Profit before Working Capital Changes 37,560.36 30,725.40 

Adjustments for: 
(a) Increase/(Decrease) in Other Bank balances (38.77) (52.23) 
(b) Increase/(Decrease) in Trade Receivables (2,193.29) 4,698.44 
(c) Increase/(decrease) in Other current/ Non Current Assets (19.98) (3,703.96) 
(d) (Decrease)/increase in Current Tax Assets (Net) 4,275.50 922.89 
(e) (Decrease )/increase in Other financial Assets 12,747.80 175.88 
(f) Increase/( decrease) in Inventories (6,53,390.21) 10,959.04 
(g) Decrease /(increase) in Provisions 86.52 (60.89) 
(h) Decrease/(Increase) in Trade payables 85,022.12 (9,902.60) 
(i) Decrease in other Current! non current Liabilities 11,52,795.99 (1,776.15) 
(j) Decrease/(lncrease) in Other Financial Liabilities (49,307.44) 7,111.88 

5,49,978.23 8,372.30 
Cash Generated from Operations (5,12,417.86) 22,353.11 

Deduct: 
(a) Income Tax Adjustment (13,541.66) 1,097.20 

CASH INFLOW / (OUTFLOW) FROM OPERATING ACTIVITIES (4,98,876.20) 21,255.91 

(B) CASH FLOW FROM INVESTING ACTIVITIES: 
Inflow: 
(a) Interest Income 1,623.73 ' 680.92 

(b) Assets classified as held for sale - 23.55 
(c) Sale of Fixed Assets 0.85 0.56 
(d) Proceeds from FDRs (80.09) 40.86 

1,544.49 745.88 

Outflow: 
(a) Increase in Fixed Assets (including Capital work in progress) 5,117.20 10,866.32 
(b) Derecognition of cash and cash equivalents due to loss of 707.43 -

control of subsidiary 
5,824.63 10,866.32 

CASH INFLOW /(OUTFLOW) FROM INVESTING ACTIVITIES - (4,280.14) (10,120.44) 

~ ~ ~ o~ 
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.. 
(C) CASH FLOW FROM FINANCING ACTIVITIES: 

Inflow: 
(a) Capital contribution 
(b) Capital Reserve 
(c) Long-Term Borrowings -Secured 
(d) Long-Term Borrowings -Unsecured 

Outflow: 
(a) Repayment of Borrowings -secured 
(b) Tansfer of General Resrve 
(c) Equity Share capital 
(d) Interest & Finance Charges Paid 

CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES 

NET INCREASE/ (DECREASE) IN CASH AND CASH 
EQUIVALENTS "A+B+C" 

CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF 
THE YEAR 

CASH AND CASH EQUIVALENTS AS AT THE END OF THE 
YEAR 

COMPONENTS OF CASH AND CASH EQUIVALENTS: 
In Balance with Schedule Banks (Refer Note No.ll) 

Balance with Bank 
Cash on Hand 
Cheques / Draft In Hand 
Demand deposit 

# prepared on Indirect method basis 

--~~\~&AS8. .;} = 0.;)-""c o~ 
Place: Naida ~ Ace NTAHTS ~ ) 
Dated: October 11,2024 \* * 

1'~WOE\.'<" -

12,500.00 -
14,87,082.81 -

(416.88) -

- -
14,99,166 -

8,46,192.52 60.38 
3,353.05 -

1,38,879.35 -

1,484.12 369.58 
9,89,909.04 429.96 

5,09,256.89 (429.96) 

6,100.55 10,705.51 

41,567.15 30,861.65 

47,667.70 41,567.15 

9,548.51 7,844.15 
60.27 97.80 
38.20 92.74 

38,020.72 33,532.46 

47,667.70 41,567.15 

For and on behalf of Jaypee Infratech Limited 

-n AalokDave 
! ~ ~aging Director & CEO) 
~ E DIN: 06645714 
7"/,.. ,»'y 

/' * () 
-

Aalok 
Champak 
lIa Dave 

Digitally signed by 
Aalok Champak lIa 
Dave 
Date: 2024.1 0.1 1 
16:18:52 +05'30' 
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DASS GUPTA & ASSOCIATES --------------------_e. ..--________________ __ 
CHARTERED ACCOUNTANTS 

8-4, Gulmohar Park 
New Delhi - 110049 
admin@dassgupta.com 
Tel. No. :- 011-46111000 

lD4epeodeot AlldJtor'. Report 00 tb.o CouoUdat.d fta.uldaJ Ro.ulh 01 JAYPEE IR'RATBCII 
LIIIITIW lor tU .auter IUId ,.u .ado. lIucla 31, 2033 ,anuaat to tile IrOClllln .. at of 
Roplatloa 33 lUI. RopJaUoo 5~ 01 tile "eartti.. aael E.Gbaa.e Board 01 lDdJa (Llatl.q 
ObUptiolUl oael Dtaclaeun Requirl.oaul RepJaUoaa, ~OUl, .. lUIlead ••• 

To 
Tho Board of DirTctora. 
Jaypee Infratcch Umiled 
Noidll 

1. QuaWlo. OpIaloa 

We hl\\,(' Audited the Ilttomponying Ilalenlmt conlAlning Ihe Annulll CoolOhdulro Audltt:d 
r'inandaJ Result. or ".tYPO DrPRAT8CR UIIrrED (hemnafler ~rc:rred 10 011 'the Holding 
Company', IUld It II BuociBle (or thr qu rter 61111 yC'1tf ended Mllrch 31. 1013 to£ether with 
the notclI thereon fhe~lnaner rderrl"41 to as 'the' Slatertllml" and Inl tioled ror Ihe purpooe of 
IdentiOcation) b~nl lIubmilled by the Holdul, Company purouant 10 the requirement 01 
Regulation 33 and Rezulalion 52 01 the Seocuritiee and EltchllllKe Board of IndIa fLashn& 
Obli1l81ions and Dieelosure Requirement.} Regulationa. lOIS .. amended l'The Uaun& 
Regulatlonsl . 

In our oplnjon and to Ihe best of our mformation and acconitrll 10 the explanauons glveJl tf) 
ua and the Stalemmt; 

., Include. the ,""SUllO or Ihe (ollowin. entlly: 

8.110. lllUIle 01 the oatlty IbladolUlJalp 

l. Jay-pee Healthcarr l.imited (JHCLI Subsidiary uJJ. 
09.03.:2023. AsaociAte 

w.e.f. 1O.03.:l02J 

b) is preacnted In IICcwdonCt' with the Listing Regulations in this n'gIINl; and 

c) acepr [or rite effects of IIIlf mailer clescribed itl basis for qtlalifittd opnDI pGIUgTQp.h 
below. glVea a lrue IUld fair view in conronnity wilh the' afllr~d Indilill ACl:ounring 
Standard. and other occounung pnnciple8 aenerally accepted I.n Indit\ or the tOlal 
comprehenllive mcome (comprisinc or proOl and othn- comprehenaivll:' income! and 
other financial inronnaUon ot the HoWing Company &. ita .... 5OC'i1lle (or the qUlU"ler 
and year end~ March 31, 2013. 

~. 8uIa 01 QaaWld OplaJoa 

The Holding Company has vRlued iI. invt"fllory rdatlng 10 Land pnrooa idl! nlllic-d and 
earmnrked (or aeaentlnl Institutionw Fln8ncutl Creditor., a l AasurC(! Valuc In line wilh the 
Approved RellOlutinn Plan which i. not In complilU\Ct' wilh l.he r~qllirem('f11. of Inct AS :2 I.c. 
10 value Inventory at Ihe lower 01 coat and nct rea liaab\(" vlllu e. The Holding Company hM 
accounted Cor R .. 4.335.89 CI'Oree on Ilc,ICown of tair 'Ialu~ pin on lIlleb Land undrr 
axa:plional Ilem in the CoDlIOlidated Financiol Rnulta by debili:ng tnventory (or the IIIUJ"III 
value. Had the invcmtory not bcv\ fair Y/oIJued. tbe nrt pro111 would hay!: been decreued to 
thaI eJltenl and IDvmtory would hflve been dccrensed 10 lhat extent . 



thUI w~r~ op~rnlinR rlr\"{~tiv ely for <-nsurlng lh~ ru:curucy und cornplt'tene811 o( the flCColilltmg 
I't'tOrOll, rl'h'vnnt to tht' prl'pllrftliOn (lnd IH~&en taLJon of th~ I\!otement IhHt give' B Iru~ nnd 
fo ir vit'w lind arC' (reC'. (,'om mutt'riul mislltBIt'menl, Wht'lh<-r due to fmud or error. 

In prC'pnrinp. till' Stutement, the rnllnl3gement and l3uQrd of Directors of the cornpmly included 
In Ihe Group a re r spol\aiulc fo r 11S8ee8in g the nbility of lhe Group to t On M ue B.II a gomg 
concern, (li!'Iclosinn, a~ upplicable, mailers rr:ta ted to going concern and Ull1Jl8 the going 
concern USlti S of accoun ting u n less the rC8peclivc Managemenl either In tende to Uqulda tc the 
Group or to CI!ose opemltonll, or hall no reuJi8tic uJlcmlltivc bul to do 110. 

The Bourd of Directors of Ihe company included in the Group are responsible (or ov~r8Ceing 
thefinandol reporting procells of the Group. 

B. Auditor', RupowbWty lor the Audit 01 the Coaaoltdated J'tDAllclal R .... It. 

Our objectives are 10 obtain reasonRble aASuronce about whether Ihe statement 811 n whole 
ill fn:e from materiH..l misstalement, whether due to fraud or error , and to iasue an auditor's 
report that includes our opinion . Reasonable UlUl u rnnCe Is IS high I~el of aSSurance, but is 
not a gunrunlee Iha t un Iludit conducted in Ilccordance with SI\II will always detect It mllterilll 
misslntt"menl when it exists. MJsstlltemenlR can nose from fraud or error and are considn-ed 
material if, individually or in the oggregate, they could reasonably be expected to innuence 
Ihe C'Conomic deciAions of users tilkr-.n on tlll~ basis or the slatl'menl. 

As parl of an audit in accordance with Sl\s, we ex~rci8C proCessional judgment and maintain 
professlOnuJ skeptiL;SlIl lhruushuut tht" audit. We aillo: 

a . Identify and Hssess the risks of mnlerinJ misstatement of the statement, whether due 10 
fraud or CITor , design IUld ~rform nudit procedures r~pon!llve to those risks, Ilnd ohtum 
Iludit evidence t.hut ill lIufficient amlllppropnult: tu provide u baul8 (or our opinion . nlt~ 
risk of not detC'Cting a material misstatement resulting rrom fraud is higher than for one 
resulting from error, as fraud may involve collusion , forgrry, intentional omJBliions, 
misrepresentations, or the overridC' of InIl~mnJ control. 

b. Obtain nn understunding oC internal c:onlrol rekvlUlt to the audit in order to de~i~ audil 
procedures lhat are appropriate in the clrcumSlunces. Under Section 143(3) (I) of the 
Ac.t, we are uJso responllible for expressing ollr optnioll on whcthcr the Holdmg Company 
has ad~uDle internal financial controls with refcorence 10 finllnaru stalemcntll in plnce 
and the opernting effecllveness of such controls. 

c. EvniuDIC the opproprillt{'ness of accounting policies used Ilnd tht" rensonableness of 
accounting estimates and related disclosures madt' by the mlU1agl:'ment. 

d . Conclude on the approprilltene88 of the management's UM' of the going COOl:em baBia of 
accounting and, based on (he audit evidenc~ obtained, whl:'ther a materiu.l uncer1ainty 
cxiats relatw to events or conditiona that may cast sign ifkllnt doubl on tht:' abiJitv of the 
Group Ilnd its 8.1UlOcinlCs nnd jointly controlled entity to continue' as n going con~ern . If 
we conclude that 0 material uncertainty cXislS, we are rt'quired to drow attention in our 
auditoc's repurl to t.he related ditsclo6ures in the consolld.\ted finnncial resulls or. if such 
disclosures are in adequatt' , to modify our opmion Our conclusionll are bused on Ihe 
audit evidence obtorned up 10 the date of our auditor's report . Howner, future C"o'enls or 
conditions may cauM' the Group nnrl its 1l8socialea and jointly rontrolled entily to ceul!lt' 
to continue us a going conen-n. 

e. Evalu81c the overall prescnlation, structure Md content of the IUatemenl, indudinK the 
diacl08ures, and whetht'T the stlltemmt represenl the underlying tran9.l\clions IlIld 
e'Venla in a manner that ach ievell fair preat'nlation . 

f. 



We conuucted our alldit in accordance with the StfUldnrds on Aut/lting ISA'lII !lpecln~d lInder 
t\ecllon 143( 101 of the Compllnil'lI ACI, 2013, lIli flmC'!n rlr.d ('Ihe Act' . Our rcSpUn&lbllillt:1I undrr 
Ihose Standnrds MI' furlher describell 111 the Audll Or'lI RellponRi bl liLicolI for the Audit of the 
Consolidated F'in anciul Result!! section or ollr rC'!porl . We IIn~ indC'pc:nd nt uf the hold lllll: 
ComplU1Y in nccordnnce wi th the Code of I': thl('11 11I8Uc:t1 bv fhe In st/t u tC' of Chartered 
Accountants o( Indin logelher with rhe elh lcul reCluln'menl 1l th·1l1 Rrc relevant IU our audit of 
the IinanciaJ results under the provisionll of Ihl' Act <lod Ihe Ruk8 therl'undl:'r, and we hove 
fulfilled our other ethica l rClipollSlbiliticllln IIccord(Ulc:e With thc~ rrclutn:mr:nts Imd the COdl' 
of Ethics . We believe Ihal rhe audit ~id('nce obtwned by us is 9l1mL'irnl Hnd appropriutc to 
prOVide iJ balliR (or our QllnJHird opinIOn. 

3, Empb.ala of m.tterl 

We drAW auention to Note No. :2 & Nole No.7 of the Consolidated Finant10l RCBuits which 
describes the matt.ers relating 10 Imph~ml'nlatlOn of the Approved RellQlution PloJl IfI the 
Consolidated Financial Results. Our opinion on the Con8olidAted Finllnciol Rl'lIults is not 
modified in rC9pect of this moUe ... 

The Holding Compnny was undergoing Corpomtc 11I30lvency RCMllution Process ("CIRPJ 
since 09.08.2017 in tenns of the provision. or the Inl!lOlvency & Bankruptcy CodC', 2016 
("IBC,,! vide orders dated 09 .08 .2017 ami 14 .08.2018 PlJ!lSffl by the Hun'ble NBlulIllI1 
Company Law Tribunal {"NCLII Allahabad and orden dated 06.08.2020 and 24 .03 2021 
passed by Honble Supreme Court of Indill . In compliallcf's with thl:' said ord~ datffi 
24.03.2021, bidll were invitcod and rC'BOllthon pilln suhmittffi b}' Surok"ha Realty Llmned 
olong wit.h Lakshdeep Investments and FinaneI!' Privale Limll('d (Surnkshal was appruvl!'d by 
Committee of Creditorll ("CoCOI and tlubmiltcd to Hunbit- NCLT PnnClpal Eknch Delhi. 
Principal Bench Hon'bl!' NCLT. Ncw Delhi v id~ It~ Ordn dnter! 07 .03 .1023 appro\'t"d the 
resolution plan of Surakshll eonlwllIng vllriou!l prOVllIJons mcludmg manngemr.nl. control 
and lIuperviaion of thl!' uITairs of Ihc Holding Company. The Appro"cod ResollllHlIl Plan , 
pursuant to the ordt'r daled 07 .03.2023 passcd by Ih(' l-Ionblt' NeLT. IS billuing on 11.11 (111:­
slakehoiders of the Holding CompclIIY. In comphoulcl" or IlCort'mr.nlioned Hon ble NetT order. 
an 'Implemt'nt3tlon and Monitoring Comrnitl('C" (IMC) hill; bern conl!llltlllr-<i lin I J.OJ .2023 In 

accordance wilh thl' Approved Rel!lOlutlOn Plan . IMe had been fun('(j uning in l.-rm~ of II" 
powers and fune-tions governed by the proviSIOns of thr- ",pprovcu R\~m>lulion PI<.\II nnd 
aforementioned Hon 'hIe NeLT order. 

Appeals filed by vanous slakl:'holdI!T5 ogilinst lIu('1I ordn- u( the Honble NeLT hml lJeoc-n 
disposed of by the Honble NalJonnJ Company Law Appellate Tnbunullatr-!!t on 24 .05.2014. 
Since, Surakahft hilS decided not 10 cholknge Ihe ordl"r dated 24 .05.2024, and ail appeals 
filt'd against the approvlIl of Ihe Relloilltion Plnn slund disposed of, tht.' (lrdN of the d'llr-d 
24 .05.2024 bu become Ilnol and R('cordingiy. the Approvlll date contt'mpiatrd In Appro~ 
Rel!lOlution plnn ochiC'Vcd on 24.05.2024 . IMC wus dlltSOlvc-d and new bow-d of dlf'('ctors \\'ruI 

constituted. However, ccorllun civil tlJlpt'alli tIn" pending before Hunblc Supreme Court, 
directions out of which ~nll ue binding on I1le partit'll induding Surnkshil. 

The stAtement hilS bern prepured on the bosis of Ihe relnled ConNllillaled nnnuol fmnnoa! 
statements. The B08ni of directors is l'e8ponslhlt' for Ihe prepuration nnd pre3entlllion of the 
statement Ihal give Il true Ilnd (Rit· view of the net profit Ilnd other comprrlll'nllUve income oC 
the Holding Company & its BII80ciAte lind other financial Information in Ilccordunce with the 
recognilion and meal!uremC'nt principl~ laid down in the applicnbir. IndlLUl Accounting 
SIWldards (IND ASI prescribed under S«lion 133 of the Act read WltJl relevanl rules inut'C\ 
thereunder and other accounting principles genemlly Ilfccpled in IntlilS and in romphlUlce 
wllh RegulAtIon 33 nnd Rl'gullllion S2 of the Liwting Regu Lnt ion II. Thl. respomdbiltty 11.1Il10 

iocludes maintrnance of Hdequllle oC'Collnt.jllll record a in il(:cordunce with the provisluns o( 
tht: Act Cor IW\ft'guarding of Ihe alleel!! of the Holding Company & lUI 118dOClutl!' Ilnd fur 
prevrntJll8 and detecllng fmudll and othl!T irregulunlll:!lj eelt"Clion nod ~ppllC:'lllon of 
apprapnHIt: aa.-ounling policie1l; mlilang judgrnenl!S Rnd ellllmnit'll thlll an: reilllOnllble rUHI 
pl'uderllj and design. implemenlil[LOn iIJld ITI ce of adequ'1lC' Internal hnandill controls 

~" ~$~ 
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lIupl."rvillioll nnd perfnrmuncc of the IIIldit of finrmdul InformHllOn 01 6UI:h cl1lilJ r.& 
IIldudr.o ill till' RlOtrmE'nI 01' which wr arc Ihe lIldc'llCndenl IlUl.hlllr~ _ For Iht' olher 
enlltles inr.lude''' In lht' Pllulromenl, which hove bam lIuclil~ lIy oltlC~r auditors. 9uch 
olher 811(1ItO l"3 rcmmn rl'spon911Jlc for Ihe dlrl'ctlOn. Itupe,rvialon ;",d prrrformnllo' of Ihe 
IlLlrlt!!! cor ried out by them. We remain solely n:llpontliblr. for our IlUeil! OpilIHHl. 

We communicate with thollc chRrged with governance of Ihl:' J-Iollllng Compony unci IILlr.h 
olher enlitll~s mcluded in tlte statemenl of which we IIrc the indrpclllknt nudilorll n :gnrdmg. 
omon g o ther millten, the plunnt'd :!Cop e and timing of th,. a udit Dnd uignifi coni audit 
I1nrun gs, including any signific£lI'It dtliciencics in inlt'rnru conI rol thOI we identify durinR our 
audit . 

Wc also provide lhose chnrged wllh governance wilh n stlttemr.nt Ihllt we hIJve complied Wllh 
relevant ('thir.al requirements regarding independence. and to commUnicate with them all 
relat ion s h iplI and o the r m oUers thai may reQ.lOllobly be IhllUghllo !>enr on our Independenct'. 
and where applicable, r ela ted Sllr~8UllTd". 

We also peJ·formed pnx:ei1urt"s in accordance with the clrculM illllUed by Ihe SEBI under 
Regula[ion 33(8) of Ihe Usting Regulution", 88 amended, to the exlenl uppJicubk. 

6. Other Matten: 

Attention is drawn La Ihe (UCI IhlH Ihe figures for Iht' qUllTler ended March 31. '2023 BIld lhe 
corrcllpondlnK qunrter ended in lhe prevlou~ )~ar AS reported in Ihe~ Annual ConllOhdllted 
Flnnncia1 Results are the bnlonong figures between audited ligures in respect of [he full 
IinanciRI year and the publishefl )'t'Qr to dAte figm!'s uplO th(" rnd of Ihco third quan("J' of the 
rclev£lI'It financial ~nr. Also. the ligures up to the ('nd of Ihe thlro qun"er had only been 
revir.wed and nol subjected to nudil. 

Our opinion 15 not modified in respcc:1 of IIhovt' glUll'd mullt'r. 

Place: 110 cla 
Dated: I1 tJo October, 2024 



Statement on Impact of Audit QuallficatJona Ifor audit roport with modified oplnJon) 
lIubmltted alonl with Annual Audited Financial Reaultll - ICoDllolldated) 

Statement on Impact of Audit Qullilncatlona for the Financial Year ended March 31, 2023 

[See Regulation 33 I 52 of the SEDI ILODR) IAmendment) Regulation., 2016] 

I. S. No. PartJculara Audited Flgurea AdJuated Flgurea laudlted 
(a. reported fieuea after adJulltJng ror 

before adJuatJng quallncatJona) 
for 

qu.uficatlona) 
(~In Lacs) I~ In Lacs) 

1. Turnover I Total Income 1,24,395 1,24,395 

2 . Total Expenditure 3,23,530 3,23,530 

3 . Net Profit/l1.oss) 2,60,334 11,73,255) 

4 . Earnings Per Shllre (in t) 19.53 (1 3 .00) 

5 . Total Assets 21,42,579 17,08,990 

6 . Total Liabilities 11,06,006 11,06,006 

7 . Net Worth 10,36,573 6,02,984 

8 . Any other tinancial itemls) (as - -
felt approprillte by the 
mana~ement) 

De tnJls of Audi t Qualification: As Riven below 
Type of Audit Qualification: QuaJified Opinion f-GiBelaimcF efOpiAHm-f-A&YeF6e 

~-Freque ncy oC quaJificatJoD: Whether First Time 
appeared first time / repetitive / since how 
long continuing 

FOT Audit QualificaUon(s) where the impact Yes Quantified, Management 's view is given below: 
is quantified by th e Buditor, Management's 
Views 

The qualified opinion of the statutory auditor and manngement reply thereto is as under: 

AUDITOR'S QUALIFICATION MANAGEMENT REPLY 

I The Company has valued its inventory relating to Land The Company has vllilled its 
parcels identified and eannarked for assenting Institutional inventory relaling to Land 
Fina ncial Credilors, at Assured Vulue in line with the parcels Idenlinc<! and enrmarked 
Approved Resolution Plan which is not in compliance with for Assent ing lnstilut ionnl 
the requirements of Ind AS 2 i. e . to value Inventory at the Financial Creditors at vnlues 
lower of cost and net realizable value. The Company has ca\Culnted at Assured Vulll~ in 
aCI:olln ted for l~s. 4 ,335.89 crores on IICCOunt of [UiT value tenllS of the AppnlVed 
ga in 0 11 s llch land under exceptional item in the Resolution Plan. Same has been 
Consolidated Finnndni Resuittl by debit ing inventury for the done for lrut~ & rnir pn~st'ntlltion 
s li m!' vnillt ~ . Huci t l1l' invl'nlnry not bel'n fuir vtlllwd , Ill(' llI:t in tinflnl'i111 '~'9l1lt~! stut !'Tlll'ntR 
profit would ha ve been clcc reused to that extent und In line with the npprm'ed 
inv(!nwry would have been decreased to thul extent. resoluUon plrul . 

Signutories : I I 
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